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In business, 
itself with | 
but though 

the thr 
followed June and those which went 


gone by afford some subjects for notice. 
the 
another by almost imperceptible gradations, 
the 
months which have 
vet the 
prevailing characteristic of the time has certainly mani- 
fested itself on the Mid. 
summer than the Till the 
sheets are published it will not be 


as in seasons, one period connects 


same features mark in a general way ee 


before, slackness of trade which has been the 


whole more distinctly 


si nce 


in previous three months. 
Christmas balance 
known what effect the long existing depression of trade 
has produced on the amount of the deposits held at 
interest by the metropolitan banks, but the figures pubs 
hshed at Midsummer supply a basis on which it is possible 
to form some idea as At 
that date the eight larger joint stock banks doing business 
exclusively in the Metropolis—the Alliance Bank, the! 
Central, the City Bank, the Consolidated, the Imperial, | 
the London and Westminster, the London Joint Stock, 
and the Union—had in their hands sums belonging to 
their customers amounting collectively to about fifty- 
eight millions. As more than forty-seven millions of this 
money was placed with the three banks last named, we 
may concentrate our attention on these figures alone, and 
on the result which holding these sums, on the terms at 
which deposits at interest are taken, will have had for the 
time on the banks concerned. Details either the 
amounts held at interest, or as to the method in which 
they are employed, are not usually published by the banks ; 
but some indications have occasion: ully been made public 
which may assist to guide us. Among these we may take 
what was stated on this point by the chairman of the 
meeting of the London and Westminster Bank last 
January. Following these intimations, we may divide the 
forty-seven millions held by the London and Westminster 
the London Joint Stock, and the Union Bank at Mideum. 
mer roughly between twenty-seven millions on which no 
interest was allowed, and twenty millions on which inte- 
rest was allowed ; and we are further entitled to consider 
that, if the same proportions ruled throughout, about 
seventeen millions of the amount at interest was repre- 
sented by the bills at three months’ date and under, and 
that the remainder was at call, or unemployed. 

We have made this calculation on the basis, which we 
think is a fair one, that the whole of the amount on 
deposit is employed in the discount of bills with not mor 
than three months to run, or ina manner to be readily avail- 
able. The sums to the credit of the current accounts and | 
the capital and reserves of the banks—the former being 
amounts which customers are less likely to withdraw than 
their deposits, the latter being capité 1] which no customer 
can withdraw—may be taken to be invested, even at this 
time, to more profit than at the rate to be obtained by the} 
discount of bills; but to set the de sposits at inte rest, 
against the thre months’ bills discounted seems | 


to how large they were then. 
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a very suitable method of calculation. This compu- 
‘tation will have cleared the ground sufficiently _to 
enable us to judge, within comparatively narrow limits, 
of the effect as to profit of the working of the past 
three months, as far as this branch of the business 
of the banks is concerned. The results are, broadly, 
as follows. On 20,000,000] of deposits the banks will 
have to pay, assuming the deposits all to stand at 
| 1 per cent., 50,0001 for interest for the three months. But 
‘the banks, instead of being able to employ their money at 
'a rate distinctly higher than 1 per cent., as they should 
|have done to enable them to pay interest on that footing, 
| have only been able to earn about }iths of 1 per cent. on the 
| money, if the proportion between the amount on bills and 
‘that at less profitable rates has been what appears 
\likely. On this footing a loss of between 9,0001 and 
| 10,0002 will have been incurred. This calculation does 
not include the expense of working the businesses referred 
‘to. If we include that, as we should do, we shall find 
'that out of about 50,0001 paid or payable to their cus- 
‘tomers as interest during the last three months, the banks 
| will have made them a present of about 20,0001 clear, 
| without making any estimate of the amounts which may 
| have been lost by bad debts, those inevitable accompani- 
|ments of business. 
: 
| Now we are fully aware of all that may be said on the 
other side of the question, and of the necessity of allowing 
generally some return to customers for the funds left in 
their bankers’ hands. There is a risk of unsettling 
the connection of a bank, there is a risk of disturbing 
j|arrangements with old and valued customers which have 
| worked comfortably and pleasantly for years, by taking so 
decided a step as saying, “‘ We really cannot properly afford 
|“ to allow you any interest at all.” But it is needful some- 
times to look facts courageously in the face, and those 
‘| concerned with the management of those banks may put 
| this question to themselves—Would they have damaged 
their businesses to the extent of 50,000] if they had de- 
‘clined to allow their customers what their customers’ 
|property in their hands really did not produce? The 
banks may, perhaps, say that they consider their longer- 
dated and more permanent securities as partly held 
against their deposits. To do this would hardly be sound 
banking as generally understood, but even on this footing 
it is hardly possible that a gross profit of more than 1} 
or 14 per cent. can have been averaged for the last three 
months on banking money all round in London. Even 
this, which is a favourable calculation, would really hardly 
justify allowing interest at 1 per cent. on deposits, as after 
deducting expenses of working, |} or 1} percent. would barely 
mean more, if as much, as 1 per cent. clear. To allow in- 
terest at the net rate even which is earned cannot per- 
'manently answer. A margin of 1 percent. between what is 
paid and what is received is by no means too wide to provide 
for the certain expenses and the inevitable risks of trade. 
To allow more than can properly be made is surely not rea- 
sonable ; and it is difficult to believe that if customers are 
willing to trust their bankers with the principal, they 
would not trust their statement that no interest could 
fairly be allowed on it. 

However, though the Bank itself now states that it 
is not necessarily bound by its published rate, the 
ordinary rule of one below Bank rate has been followed, 
and interest on that scale has been allowed for the 
past three months. We are but half way through 
the half-year, and the rates of interest during the 
remaining portion may differ very widely from those 
current during the portion which is already passed. 
Should the rates of discount prevailing during the next 
three months justify, viewed by themselves, the allowance 
of a 1 per cent. rate of interest, even then it would be better 
for the banks concerned to say to their customers, “ We 
* really cannot allow what we otherwise should have done ; 
“we must strike an average, and repay ourselves for what 
“ we have lost.” 



















To have had the courage to desist from paying what was 
not earned would, we believe, in the long run have been 
jthe best policy; the alternative proposed would be the 
jnext best. There is no need to have any hesitation as to 
|making these suggestions. In the long run bad business 
| cannot answer, and it cannot be good business to distri- 
| ute as nominal profit what has never been earned. 
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OPPOSITION SPEECHES | 
Ir has lately been argued in several quarters thai th | 
Opposition speakers are making a great mistake jn the| 
line they are taking about foreign policy. They are ar 
minded that it was distrust of the Liberal attitude towards 
Russia which did so much to divide and weaken the party | 
; "0 ” ‘ ; ° ¥ 
in 1876 and 1877, and that, unless they can convince the 
electors that they have come to a better mind upon this. 
point, they will stand but a poor charce of seeing the 
verdict of 1874 set aside in 1880. It is important to. 
consider to what extent this advice is really called foy. 

First of all we agree with the assumption that the|| 
issue of the next election will in all probability be. 
determined by the votes of men who, ordinarily speaking, | 
either do not vote at all or vote for other than political 
reasons. The electorate is made up of two elements—| 
the men who are always interested in politics, ang 
the men who are only interested in them occasionally 
and in critical times. The former class are for the most| 
part divided pretty sharply into Liberals and Conserva. | 
tives, and, with rare exceptions, they vote with their party. | 
The latter class belong to no party, and are fairly cop.| 
tent to see the country governed either by Liberals or 
Conservatives. Consequently, when elections turn upon| 
ordinary party issues, they seldom take the trouble to 
to the poll ; or, if they do go there, they vote fora a 
bour, because he is a good landlord or a good magistrate, | 
without much inquiry as to how their vote will affect the| 
composition of the House of Commons. When, however, | 
an election turns upon issues of more than party import-| 
ance, this section of the electors does come to the poll. Its) 
ordinary indifference springs not from want of patriot-| 
ism, but from a conviction that, as between the two 
parties which solicit its votes, it is pretty much six of one| 
and half a dozen of the other. When this conviction is, 
upset, and they see, or think they see, that the interests) 
of the country will be gravely affected by the decision of) 
the constituencies, they became, for the time, as eager 
partisans as the ordinary party politicians. These are the 
men who will be appealed to at the general election to| 
judge between the Government and the Opposition. 

In the next place we agree with the critics we are, 
referring to that it would be exceedingly foolish for| 
Liberal speakers to address themselves to the extreme) 
left of their party, and to reproduce the exploded) 
doctrines of non-intervention and retrenchment of arma-| 
ments. There is no need to angle for the Radicals; | 
they are landed already. The votes to be secured are) 
those of the Moderate Liberals, and of the men who) 
without being Liberals will yet vote for the Liberals, if! 
they can be brought to think that the foreign policy of the | 
country will be better cared for in their hands. In so far’ 
as any Liberal speaker argues as though a new Govern- | 
ment would have nothing to do but to wipe out all that 
Ministers have done for the last three years, and then| 
devote itself to the agreeable task of domestic 
improvement and financial regeneration, he is guilty, 
in our judgment, of a very grave error. We are as) 
convinced as the most ardent partisan of the Govern 
ment can be that the next five years promise to be at least 
as fertile in surprises and difficulties abroad as the last | 
five years have been. With the Eastern Question only | 
waiting to be reopened, and an Afghan question actually 1 
upon our hands, there is no need to go deepiy ito the | 
meaning of the Austro-German negotiations to prove that, | 
whatever be the political complexion of the next English | 
Administration, it will have its hands full to overflowing 
of foreign affairs. It is because we think this that we at 
so anxious to see the present Cabinet replaced by wise 
and more fortunate politicians. We have no doubt, there- | 
fore, of the unwisdom of such a speech as that of which *| 
Baxter delivered himself the other day. It might have been’ 
in place in the Europe of 1851; it has no meaning what- | 
ever in the Europe of 1879. 

So far, however, as we have seen, Mr Baxter repr 
sents on this point no one but himself. There * 
nothing like his dreams of non-intervention and off] 
trenchment of armaments in Lord Hartington’s spec Sir 
or in those of Mr Childers, or Mr Grant Duff, oe c 
William Harcourt. We do not deny that some of t - | 
speakers have blamed, or appeared to blame, the prices 
ment for creating the troubles of the last four years, where 














oo — 











—__ rev SS SSS) 


Oct. 4, 1 879. ] 


hey ought only to have blamed them for steering a wrong 
” se in presence of those troubles. But the really im- 
he oo consideration is not the origin but the existence 
. troubles ; and that existence has been freely admitted 
by all the speakers who have just been named. We 
Tied Lord Hartington’s words last week, but that 
oe may be no misunderstanding on this point 
we will quote them again :—* Affairs in the East,” he 
gid, “ afford as full a prospect of the re-opening of the 
« Fastern Question as ever did the insurrection in Herze- 
« govina and Bosnia a few years ago......... It would be 
« jncapacitating ourselves to meet danger when it comes 
l«if we were to look upon that as concluded which 
| really has only entered upon a new and, perhaps, 
«an even yet more dangerous stage.” “ You may be very 
« gure,” Mr Grant Duff told his constituents the other day, 
«that the Liberals will take care when they are next in 
« power that all the world knows that they attend just 
«as much to the foreign relations as to the internal affairs 
“ofthe country. Estimation—prestige in a good sense—is 
“an important national asset, so to speak. He does 
“yery unwisely who forgets that it is so.” Mr 
‘Childers devoted a great part of his speech in Mid- 
lothian to reminding the electors how prompt the late 
Government had been to defend the integrity and 
independence of Belgium, and how well they had managed 
the Ashantee War. Sir William Harcourt, speaking 
at Southport on Thursday, described the situation 
‘of affairs in 1876 as admitting only two alternatives—to 
| defend the integrity and independence of Turkey in the 








interest of Europe, or to take that leading part which pro- 
perly belonged to England in the reconstruction of 
Eastern Europe—and blamed the Government because 
| theyadopted neither. There is no symptom of non-interven- 
On the con- 


| 
'| trary, there is, what in the Ministerial speeches of late 
there never has been, a serious appreciation of the serious 


tion or reduction of armaments in all this. 


dangers which are visible ahead. With such speeches as 
these from which to form an estimate of Opposition views 
on foreign policy, there is really no need to go back to Mr 
Baxter. Perhaps, indeed, it is because what it is desired 
\to glean from the speeches of more important persons is 
not to be found in them, that Mr Baxter is suddenly 
elevated to such an exceptional and representative position. 
We can see nothing, therefore, in the attitude or 

| language of the Opposition that ought to deter the non- 
| political element in the electorate from coming forward at 
the general election to deliver the country from the present 
Government. It is said, with a courage which, considering 
all that has happened, is really wonderful, that the strength 
of the Liberal party will not be restored until the suspicion 
1 that their leaders would not offer a firm resistance to the 
|| aggressive policy of Russia in Europe and Asia is removed. 
'This seems to imply that in some humble and unnoticed 
Way the present Government have been resisting Russian 
| aggression. If so, theircounsel ought at once to specify times 
\and places. With a general election approaching it would 
| be false modesty to keep this element of their policy any 
| longer in the shade. When and where have they resisted 
Russian aggression? Was it about the time of the secret 
| agreement that if Russia would only come into Congress 
on the English terms she should be allowed to make her 
Own terms in Congress? Was it when Lord Beacons- 
field insisted at Berlin on the retention by Turkey of 
a frontier which would have had to be evacuated as 
soon as a war with Russia broke out? Was it when 
the possession even of this nominal frontier was waived 
by Turkey at the suggestion of Russia? Or perhaps the 
resistance was merely a local one. If so, was it offered 
in the neighbourhood of Kars or Batoum, or anywhere in 
Bessarabia? If the Government elect to appeal to the 
country on the score of the resistance they have offered to 
Usslan aggression, they must have but a poor opinion of 
the ability of Englishmen to call plain facts by plain 
names. It is because they have either never seriously 
aimed at resisting Russian aggression, or, if they have 
aimed at it, have never succeeded in one single instance 
i resistiug it, that the constituencies, if they are wise, 
will turn them out of office. Whatever Government 
takes their place, it is against all probability that it should 
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Prove as incapable or as insincere as Ministers have shown | It may strike up an alliance with 


themselves for the last eighteen months. 
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PRINCE BISMARCK’S LATEST SUCCESS. 
Tue extreme and most unusual publicity with which | 
Prince Bismarck has conducted his recent negotiations at 
Vienna is probably intended in part as an electioneering 
device. ‘Lhe elections to the Prussian Parliament are just 








coming off, and the Prince is most desirous to secure an | 


obedient majority, while the Prussian electors are very 
much moved by his reported success at Vienna. Being 
well aware of their unlucky geographical situation, and 
being all liable for military service, either in the past, the 
present, or the future, they are more alive than mest 
peoples to the value of military alliances, and they preferthe | 
Austrian alliance toany other. They dislike France and 
distrust Russia; but they regard Austria from traditional | 
feeling as at heart a German though separate Power, | 
which it is not difficult to understand, and with which it’ 
is possible to form an enduring league. Prince Bismarck | 
has for electioneering reasons conciliated this feeling, and 
may in deference to it have ratherexaggerated his diplomatic 
triumph. Count Andrassy is not entirely without astute- | 
ness, and has once or twice persuaded his rivals, as for 
example Lord Salisbury, that he was ready to go much fur- | 
ther than he ever intended to proceed. There is, however, | 
no reason for doubting that Prince Bismarck has attained | 
a very great success, and that he has laid the foundation of 
an agreement which may last some time, and may exercise | 
an important influence upon the politics of Europe. Any | 
agreement between two such Powers must be of importance, | 
their military strength in conjunction far exceeding that of 
any single State, while the bases of this especial agreement 
probably involve certain immediate consequences. Austria, 
for example, is set free to rule in the Balkan Peninsula if 
she can. It is understood that her progress there has 
given umbrage both to the Russian Court and the Russian | 
Opposition, and that her further progress would have been 
most strenuously resisted ; but with a German guarantee 
she is safe in ruling her newly-acquired provinces at dis- | 
cretion, in pressing Southwards if she wishes, and in draw- | 
ing the minor States towards her under a more or less 
formal kind of Protectorate. She cannot be attacked, and | 
short of attack there is no mode of resisting her which 
the Austrian Court, inspired by the hope of new terri- 
tories, would not overcome. This is a great result of the | 
agreement, which the rulers of Austria may think ample | 
compensation for a guarantee to Germany of aid in the 
event of invasion by more than one Power ; but it involves | 
consequences which have not, perhaps, been studied with 
sufficient care. 


These arrangements all tend to throw Austria Eastward, | 


to make of her a Slavonic Power, and, therefore, to 


render the Imperial Court more disposed towards an Abso- | 
The new province of Bosnia can only be) 


lutist policy. 
governed for the present in military fashion, and its acqui- 
sition is still, and will remain, so unpopular in Hungary 
that the Court of Vienna in carrying out its policy is 
compelled to disregard the Magyars, and rely more and 
more upon the Slavs. That tendency must increase if 
the Emperor advances further, for it is only by a 
thorough conciliation of his Slavonic subjects that he can 
hope to rule in the Balkan Peninsula without fighting 
every step of the way, while he must in his ad- 
vance rely greatly upon the military and despotic 
party which has all along wished for and advised expan- 
sion to the South. The effect of that double influence will 


be to weaken greatly Constitutional feeling at Court, and | 


to make the Emperor the head more and more of a Federal 
Empire in which provincial influence, that is, aristocratic 
influence, will be strong in domestic affairs, while the 
Court will be absolute in foreign politics. Traces of this 


change are to be found in the recent elections in Austria, | 
which are acceptable to the Court, and especially in the | 
large creation of peers, most of whom are entirely Conser- | 
That reaction is not altogether desir- | 
able, even if the new policy succeeds, while if it fails there | 


vative in tendency. 


may once more be something like anarchy in the Austrian | 
Empire. The notion of failure has not struck Englishmen, | 
but still failure is at least among the possibilities. 
Magyar people are excessively firm, not to say obstinate and | 


persevering, in politics, and have that practical ability which | 
is often found m weak races accustomed to be dominant. || 


the Austrian Cermans, 


on the basis ofa « Liberalism and a common 


Inmon 
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reluctance to be overtaxed, which may prove formidable, 
more especially if the South Slavs themselves should prove 
at all recalcitrant. That is not anticipated at Vienna ; 
but the House of Hapsburg, though on the whole popular 
with the Slavs, is not yet fully accepted by them, 
and will have great difficulty in being at once beloved, 
absolute, and aggressive. The whole plan may in the 
midst of its endless complexities break down, and then 


or again under an avowedly military r/gime. 


These possibilities involve another and much more serious 
one. Itisassumed through a great deal of English discussion 
upon events at Vienna that Prince Bismarck in guarantee- 
ing Austria accepts an alliance on equal terms, which, 
therefore, is a guarantee for peace. But is the alliance 
quite equal? {[s not Germany protecting Austria? If 
the Court of Vienna is in any serious degree afraid of 
Russia, this is certainly the case; while there may without 
Russia be resistance in the Balkan Peninsula. Whatever 
the actual military strength of the Austrian Empire—and 
it must be very great—it is still very badly organised, and 
the occupation of Bosnia inflicted on it a very perceptible 
strain. That occupation cost more money and more men 
than the Court approved, and there was a slowness in 
occupying Novi-Bazar, and there is a visible dislike of 
rousing insurrection in Albania, which do not suggest 
thorough confidence at the military head-quarters. There 
are decided and formidable elements of resistance, and if 
Russia availed herself of her traditional hold over all 
Slavs, the Austrian Court might find itself perplexed and 
even embarrassed by an undertaking to which its Magyar 
subjects are opposed, and its German subjects only well 
inclined because they think the interests of the German 
Empirgglie upon that side. In such a situation, which is 
inevitable if Russian hostility continues, and if the South 
Slavons do not finally and heartily turn to Austria, instead 
of seeking to form small independent States, the support 
and protection of Germany will be so important that 
Austria will become in a degree a dependent Empire, 
quite unable to defy Germany, and almost unable to 
refuse any request the refusal of which would. cause a 
serious rupture. Her separation from Germany would be 
a signal for insurrections in favour of autonomy, fomented 
and protected by Russia, such as no Government would 
risk, and least of all a Government which, like that of 
Austria, wishes to keep its finances straight, yet is never 
quite free from serious financial difficulty. The Empire 
controls a million of soldiers, but finds it very costly to 
place 70,000 men in the fieid. The Government would be 
compelled to rely upon its powerful neighbour even against 
its own will, and that is an increase to the power of Berlin | 
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and to Prince Bismarck’s freedom of action which the world 
could not regard with entire equanimity. The Chancellor’s 
ultimate designs are too little understood and are too far- 
reaching for Europe to desire to see him left free to carry 
them out without any other opposition than such as the | 
States affected by them could afford. If he can move as 
| he pleases, with Austria always ready to protect his flank 
jor rear- and that looks very like the position—he has | 
acquired a force by his new agreement of the most for- 
| midabl kind, and one not fully counterbalanced by the 
fact that he may, if he pleases, use it against anyone who 
| disturbs the peace of Europe. He prefers peace, like 
all statesmen; but his antecedents show that he believes 
that great ends can often be most quickly attained 
through aggressive war; and if a war would in 
his judgment make Germany more safe, we may be sure 
he would not recoil from it merely because men and 
treasure would have to be expended. © 
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South-Eastern Europe will once more be either in disorder, | 
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| to increase. Stamps, it is seen, are already declining; 


ever satisfactory in its other aspects, is likely to tell 
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4,0501. Even on the face of the returns, th 

is distinct evidence of retrogression, and oF. ther 
more closely examined they show that we 


. o ate 
' are 
very rapidly. Comparing the position of the be back | 








of the account at the end of the June and Seon) 
quarters, we have the following results ;— Ptember | 
Inc. or Dec. Inc. or Dee. I 
June Quarter. Sept. Quarter, Re. Or Dar 
x £ Halt-year, 
Customs .........+.- —300,000 ...... — 138,000... satin 
PIEE iad stkin>ssceee —325.000 °...... —268,000 amaee 
IN cccessnemvenss + 254,000 ...... - 2,000 ..... Zi a 
Property and in- 000 
come tax ......... + 631,000 ...... + 98,000 ...... +729,009 
| —_————— 
| + 260,000. ...... 310,000... “Som | 


The falling off in Customs and Excise, it Will be 
observed, is considerably less in the second quarter than | 
in the first, and in ordinary circumstances his 
would rightly be regarded as evidence of improvement, 
This year, however, the revenue of the June quarter 
was to some extent anticipated by the large clear 
at the end of March last, and it suffered also, ag Sr 
Stafford Northcote has explained, from a delay in the 
collection of duties. So far, therefore, as these two items| 
are concerned, no useful comparison between the receipts! 
of the two quarters can be instituted. The broad fact, 
regarding them is that the yield of the two main souress| 
of revenue has fallen upwards of a million in the gj 
months, and that it still continues to decline. As to 
stamps, the increase shown in June was the result of those 
windfalls in the shape of legacy duties, upon which Sir 
Stafford Northcote calculated in his Budget; and it is 
significant that as soon as these exceptional payments have 
been made the revenue begins again to dwindle. With the 
property and income tax it is different. Under this head 
the Chancellor of the Exchequer looked for an increase of 
540,000/, owing to the arrears bemg collected at a rate of 
twopence in the pound higher than last year. Much more || 
than this expected growth was realised in the first quarter, 
and still the revenue does not flag. That is the one 
gratifying feature in the otherwise most unfavourable 
return. It seems to show that, notwithstanding the 
depression of trade, and in the face of declining profits and 
wages, an accumulation of capital is still going on. 

Such being the present state of the main heads of 
income, it is easy to see in how unsatisfaetory a position 
the revenue now stands. Without entering into minute 
details of the Budget, it may be said that its characteristt 
feature was this—that under stamps and income tax Sir) 
Stafford Nothcote calculated upon an increase sufficient| 
to: compensate for the falling off in the other items. He 
has already got fully 300,0001 more of an increase from 
those two taxes than he reckoned upon,and the probawility 
is that the excess will now tend rather to diminish than 


and the very healthy weather we have experienced, how- 


unfavourably on the stamp receipts. Nor can we 
reasonably look for any further material expansion of the 
income tax payments. Yet,though more than the full bene. 
fit expected or likely to be realised from these sources has 
been obtained, it has no more than sufficed to cover the 
six months’ decline in Customs and Excise. If, then, the 
falling off under these heads continues, there will, so far 
as can at present be seen, be nothing to set off against It. 
A decline in the ensuing half-year, equal.to that which 
has taken place in the past six months, would leave us at 
the end of March about a million to the bad. The real- 
sation of the Budget estimates seems, therefore, to be 
contingent upon a very decided recovery in the Customs 
and Excise; and of that, unfortunately, there ca be but 
fait hopes Even supposing that the improvement 1 
the iron trade should prove to be permanent, and shoul 
gradually extend to other industries, the revival coul 
hardly be expected to give much benefit to the revenue 
this year. Nor until it had made such progress as 
to a general advance in the wages of the working Cs! 
would it affect the expenditure upon the sem luxune 
which contribute te the revenue ; and wages are as yet = 
, down instead of up. Even in the coal and iron ni “ 
reductions are still being made. Besides, the faue 
of our harvest must curtail the spending powe? . 
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a hus aggravate a reduction or counteract an 
people, ame ain aoalten On the whole, therefore, there | 
 hittle if any, reason to expect that the Customs and | 
a see alt quickly regain their elasticity, and if they do | 
io a considerable deficit at the end of the year is almost 
' inty. 

a as one finances in a proper condition a deficit of even 
| million or more, though it would certainly be unpleasant, 
| night be regarded with comparative equanimity. In our 
resent circumstances, however, it is a serious matter. 
‘With a most reprehensible disregard of all correct 
| principles of fnance, Sir Stafford Northcote has persisted 
‘in carrying forward from year to year a great mass 
‘of uncovered expenditure. He commenced this year with 
‘adebit balance of 5,350,0007. To that there has been 
subsequently added a sum of 1,163,000 on account of 
the Zulu War, which was supposed to cover the 
expenditure at the Cape up till the end of July. There 
‘are many who maintain that the outlay to that date 
‘will greatly exceed the estimate, but however that 
‘may be, we see that the military operations have 
been dragging on long beyond the time for which provi- 
‘sion had professedly been made. A further expenditure 
‘on this account must accordingly be expected. Then the 
fresh outbrexk in Afghanistan has involved an expendi- 
‘ture which it would be an outrage to attempt to fix upon 
| the people of India. We have thus a confessed deficit of 
6} millions, and a knowledge that if we deal honestly with 
India the deficiency must be very much greater. It is no 
wonder, herefore, that the possibility of a further addi- | 
tion to ttis unsatisfied hability through a falling off in the | 
‘revenuehis regarded with disquiet. It is not with one | 
million, but with very many millions, that the Chancellor | 
of the Exchequer will have to deal, and he can now hardly 
help regretting the shiftless fashion in which former | 
deficits have been treated. It is likely to bring with it its 
‘own punishment, inasmuch as, to all appearance, it will 
necessitate the presentation of a very unsatisfactory and 
irritating Budget at the very time when, in view of the 
coming elections, the Government would naturally like to 
stand high in the opinion of the country. 


} 





REVIVAL OF TRADE IN AMERICA. 

| A ven years’ retrospect, and a consideration of things 
a8 they now are, show that the commercial affairs of 
the United States agiin deserve careful attention. The 
country has suffered much; is it once more on the high 
road to development and prosperity? Looking back to 
| the close of the Civil War, with the redundant paper circu- 
lation and consequent inflation of values, we have seen the 
United States, as it were, first taking breath, then suffering 
'from the inevitable decline in values—a shrinkage the 
| most trying and severe within the memory of living men— 
| until at last a return to specie payments, involuntarily 
| brought about, is accepted by genera! consent as the botton 
or hard pan from which to take a new departure, and on 
| Which to build a future prosperity. The change for the 
| better, although very indistinctly foreshadowed at the 
| close of 1878, gave indications of solid existence at the 
| commencement of the present year—the immediate con- 
_ Sequence of the return to specie payments, which was 
| Practically a modified, though disguised, inflation, inas- 
| much as the paper currency was not replaced by metallic 
| money. No destruction of paper took place, and very little 
| ¥as exchanged for gold, and such little was still accepted 
| 88 legal tender by the Treasury, and was used as such. 
| However this may be, the people of the United States are 
| ‘greed among themselves that they are now on a specie 
is, and as such we in Europe must accept them, though 
Perhaps in some minds with a little reservation. Since 
| vanuary the general movement, with occasional exceptions, 
has been all in one direction—the direction of increasing 
__Usihess, rising values, and substantial progress; until at 
| the present time 1t would appear as though doubts are 
| Subsiding, and the country generally is preparing itself 
re one of those onward movements that may astonish 
lemselves as well as others. Many circumstances have 





| 


| one America to this state of things. Her sufferings and 
ann economy have led large sections of her people to 


; we more of production than consumption, and have in- | 
ced them to emigrate to new lands in the West—a/| 
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| stated, the present prosperity of the United States is in| 


'complaints reach us quite as loud as their own from 
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movement that has such a wonderful reward in the capa- 
city of Europe, especially in the present year, to absorb | 
their abundant crops at remunerative prices. The resu't| 
has been an unexampled flow of gold to America, not only | 
from England, but also, in a greater degree, from Europe 
generally. Added to this, it is reported from Washington | 
that a sudden demand has sprung up especially by the| 
banks, for silver certificates. An increased currency has | 
thus been created, which has modified and, in some degree, | 
’ ’ gree, | 
counteracted the actual stringency caused by the demand 
at this season of the year for money to move the Western 
crops. With the very large demands that this season will | 
involve, it is, however, yet too early to say that stringency | 
may not come on as events move forwards. The undoubted | 
tendency to greater commercial activity has thus at an 
opportune moment received an impetus of a most important | 
character, and signs are not wanting that indicate the | 
power of American commerce to influence greatly the in- | 
dustries of this country and the general markets of the 
world. The great change that has taken place in the iron | 
trade, both pig and manufactured, dates its improvement | 
from American orders given a few week’s back; and other! 
trades have been materially, though less visibly, benefited 
by the appearance of American buyers. Nor have Ameri- | 
can purchases been confined to England, for it is well’ 
known that a large and paying business has been carried | 
on with India, China, and Japan, which may not impro-_ 
bably have an important effect on the exchanges between | 
those countries and Great Britain. As we have before! 
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part owing to an exodus from the Eastern to the Western 
States to occupy and develop new lands. The extent to 
which this has been done cannot be stated with accuracy, | 
but must have been cons derable; and it may be some, | 
though poor, consolation to English farmers to know that}! 


farmers in the Eastern States as to the depressing in- | 
fluence of Western competition on their produce. <As_ 
regards railways, it is understood that several thousand | 
miles of new or rescuscitated lines are now in course of con- | 
struction or reconstruction, the proof of which is not far to | 
seek in the activity we have referred to in the English | 
iron trade, which is engaged for months ahead on orders | 
for the States. And we would call attention to the fact’ 
as an evidence of the triumph of Free-trade, which, now 
that America is more than sufficiently engaged for her | 
native demand, makes practically England and Europe | 
masters of the trade of the rest of the world in iron.’ 
While, therefore, we are alive to the sudden changes 
that overtake American enterprise, and for which all due! 
allowance must be made, we are inclined to believe that the! 
return of American prosperity may exercise a solid and 
beneficial influen-e on British trade. How far it will 
extend, and in what degree it will restore an unsatisfactory 
commercial position on this side of the Atlantic to a satis- 
factory one, must still remain a matter for conjecture. 
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Iron anp Coat Trapes.—A further sharp advance in| 
prices has to be recorded in the iron trade this week, | 
Scotch pig metal being quoted 4s 6d, and Cleveland no, 
less than 6s, per ton higher than they were a week ago. 
This constitutes a rise of from 9s to 10s per ton in the 
past fortnight, as the following figures prove :-— 


July 15. Sept. 18. Oct. 1. 

s 4d s d s d 

Scotch pig ...perton 40 3 49 7 59 6 
Cleveland “ No. 3” — 3 6 35 6 4 6 
Ditto bars — 9 0 100 0 114 0 


It was in July that prices reached their lowest point. 
But since then the quotations for pig iron have regained 
the drop of the previous two years and a half, and stand 
at the present time at about the level of December, 1876. | 
In less than three months, and for the most part within 
the past fortnight, Scotch pig iron has recovered 46 per} 
cent. in market value, and Cleveland pig 37 per cent., 
while finished iron has improved to the extent of nearly 
20 per cent. Glasgow, always a speculative market, has 
taken the lead, owing, it appears, to some considerable 





orders having been placed in that. quarter for 
America; and it is further reported from the| 


Cleveland district that about 70,000 tons will probab}y | 


— 
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i leave for the same destination during the next three 
months. Still. the bulk of this has doubtless been secured 
considerably below the existing level of quotations, and 

|| stocks im and around Middlesbrough are as vet measured 

| by hundreds of thousands of tons. The make of pig iron 
has been much reduced during the past twelve months, 
| 


but until within a very short time it has been in excess of | 


| consumption ; and it remains to be seen whether the rapid 
| advance which has just been recorded will not tend to 
| check sales. One thing is certain, there can be no genuine 
scarcity of pig iron, even in the less immediate future. 
Already preparations are being made for blowing 
| in additional furnaces, and there are very many 
| now standing idle which would be re-lit whenever 
|| there was a prospect of profitable business. it seems very 
likely that more trade will be hencefurward offered to us 
from abroad, both in iron and steel. For instance, the 
revival in the United States is inducing that country to 
put her 82,000 miles of railway in thorough order, lengthy 
sections having undoubtedly been starved since 1873. But 
buyers will not forget to test the different markets, and 
where iron and steel are cheapest there the orders may be 
expected to flow in. For some time past we have sold iron 
marvellously cheaply ; but the present feverish excitement 
appears likely for the time to rob us of our but lately 
| regained pre-eminence in this respect. When the glass 
|\rises so rapidly, disturbances of the atmosplfere, to be 
| followed by a relapse, are to be anticipated. The upward 
movement should be more gradual to herald settled fine 
weather. 
| Tron, Coat, anp Minera Companies tn THE Stock 
Marxers.—The rise in iron has already produced a con- 
siderable impression in provincial Stock Exchanges, as the 
‘following quotations extracted from the Glasgow and 
‘Manchester share lists clearly show :— 
-—Market Prices— 


Sept. 12. Oct. 5. Rise. 

Benhar Coal : ha an cbivalha 22 1 
Bolckow, Vaughan Bs ...... G 103 

| Charles Cammell and Co. 60 65 xd 7 
Clyde Coal 2 3h 1} 

| Ebbw Vale ca 3} 1} 1 

i | John Brown and Co. .. SS ee 23 7 
Marbella Iron Ore 13 ; 2. 8 

Monkland Iron and Coal 1¢ 23 1 
Sheepbridge Coal and Iron 294 42} 134 

| Shotts Iron MA) 74 ; Ot 
Staveley Coal and Iron . 56} 65 xd 10 


At the same time, the dealings therein have expanded 
greatly, particularly in Glasgow, where also the “ Sulphur 
“and Copper” companies, always a speciality of that 
market, have participated in the improvement. Nor is 
| this surprising, for during the past fortnight copper has 
risen 4/ per ton, while tin has advanced 3! per ton, and 
the metal trades in all their various branches are showing 
| signs of a material recovery, Hence the recent substan- 
tial improvement in the market quotations of, such great 
companies as the Tharsis Sulphur and Copper and in Rio 
Tinto shares and bonds, is explained. 














AvusTRALIAN TRADE witH America.—The Australian 
|Chambers of Commerce have addressed a memorial to 
\those of the United States urging the desirability of 
| more intimate trade relations between the two countries. 
| They state that during the last ten years the imports from 
America into these colonies have been steadily increasing, 
|while there has been no corresponding increase in the 
jexports of these colonies to the States, although a line of 
steamers owned by Americans has been liberally subsidised 
|by the colonies of New South Wales and New Zealand. 
| They give the opinion that the reason why the trade has 
| not increased on their side is to be found in the exclusion 
jby heavy duties of the staple product of these colonies 
| from the American market, and they ask the co-operation 
}of the bodies addressed to aid them : 


7 ‘in getting removed 
“ the 


restrictions on the introduction of our staple article, 

wool, into the American markets. We have thus indirect 

evidence of the growing competition of Anierica in our 

— an on of which much has lately been heard. 
| Lhe effect of Pretective tariffs in restricting 3 i 

t : estric ¢ rn é 

eta ae Ts in restricting international 

ade Is also well shown; and it is clear that the he 

| duties of the States, while thev protect the 

tucer at home. ] 


avy 
American pro- 
rotect the foreigner in neutral markets. 
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Waces or Farm Lasovurers In AMERICA —The | 
following statemert of the rates of wages paid to . e|| 
labourers in Canada and the United States has | 
forwarded to the Daily News by Mr Drummond, our Seere.| 

tary of Legation at Washington. “It has been compiled “ 
Mr Drummond states, “from the reports by United 
|“ States Consuls on rates and wages, &c., published by the 
| “ State Department last month ;” and this acknow edg.| 
_ment is noteworthy. It would be well if our Consuls, like | 
those of the United States, were instructed to report | 
frequently and promptly upon matters affecting trade. | 
The present practice of furnishing reports only once a year | 
is altogether unsuited to present needs ; and when officials | 
such as Mr Drummond, wish to supply useful information, 
they should have all facilities accorded to them by the 
Government instead of having to seek other means of|| 
publicity. i 
UNITED STATES. 
AveraGE Farm WaGEs FoR 1879. 


| Per Month, by 
the Year. Transient in Ditto Not in 
Harvest. Harvest. 








} 
| 
Per Day. | 
| 
| 











Without} With | Without} With | Without) With | 
Board. | Board. | Board. | Board. | Board. | Board, 
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Maine | 1825] 1108'} 142] 109] 097] On || 
| New Hampshire .| 19.75 | 12.30 1.25 96 98 14 
| Vermont 15.00 | 10.22 1.29 | 97 91 64 | 
Massachusetts ..| 25.00) 15.33 | 1.50 1.00} 1.05 75 | 
Rhode Island... | 20.00} 1000) 100] 75] 100] 5| 
Connecticut .....| 2329 | 14.23 186} 125) 150| | 
New York.........| 20.61 | 13.19 153 | 1.18 92; 6 | 
New Jersey 20.22 | 11.53 1.55} 1.30 9) @| 
Pennsylvania | 1992] 1146 | 133/ 99 9) 68 || 
Delaware | 18.00 9.50 || 1.37 1.00 75 | 8 | 
Maryland ; 13.50} 8.95 1.43 1,12 75 | 4 |) 
Virginia | 1068) 766) 1.16 96 63) 41 || 
North Carolina... 11.19 | = 7.66 99 | 76 58 41 | 
South Carolina 9.83 | 6.66 89 68 53 4 
Georgia 10.73 | 7.38 98 61 58 B | 
Florida | 1380| 873, 1.02 73 76| 30] 
Alabama............|. 12.20 8.30 || 96 77 69 55 
Mississippi | 1331 | 9.28 || 1.00 85 731 @| 
Louisiana ........| 1640} 1127) 1.03 | 77 85 | 66 | 
Texas | 1927| 1149] 1:30 | 94| 92! 6 
Arkansas ... 17.12; 1131 |) 138 1.08 86 oD 
Tennessee .. 12.73 8.96 || 1.28 98 69 55 | 
West Virginia ..| 16.98 | 10.94 || 1.26 95 80 38 || 
Kentucky ........| 1547] 10.00|/ 149/145] 77 8 | 
Ohio .............., 20.72] 13384] 151] LIZ] 1.00 a || 
Michigan ..... | 2288] 1464] 2.02 155 | 1.16 | a 
Indiana ............) 19.20] 12.76 | 1.68 1.28 9 3 
Illinois ......... | 20.61] 1201 |} 152) 118] 101 | % 
Wisconsin ........) 21.07) 1381 | 2.11 1.70 112; & 
Minnesota ....... 24.55 15.62 | 2.63 2.25 1.27 | 80 | 
Towa ...............| 22.09; 13.90 | 166; 157] 112, || 
Missouri............| 17.59| 1184]} 147) 117 67, | 
Kansas cheat 20.67 13.28 || 1.70 1.32 1.05 2 | 
Nebraska ........) 23.04) 1483 | 217] 166) 129 || 
California | 41.00! 2627) 227; 1.76] 165, 13) 
Oregon | 3545) 2386) 2.02) 154] 14 10) 
Nevada | 35.00 |] 2.08 2.00 1.25 | 
Colorado............| 35.00| 20.00} 182] 155] 183 119) 
Utah | 2887! 20.50 143| 100] 146 112) 
New Mexico | 2210! 13.80 2.15 | 67 81 3 || 
Washington | 3583 | 2434 2.59 1.61 1,55 Lil 
Dakota | 23.56| 1657|} ... | 22961 196; @ 





CANADA, 1879.—FARM LABOURERS’ WAGES. 

MonrreaL.—The wages average from $10 to $14 per month 
for the summer months, and from $100 to $120 per year, W 
board. 

Gopericn, Krncarpinr, Mrarorp.—Sault Ste. Marie: $152) 
per annum, with board. Owen Sound: $10 to $12 per month, 
with board. Collingwood: $12 to $18 per month, with — 

These places are all in the State of Ontario, the great agricultu 
State. The average daily wages are $1 to $1}, farm labour being 
now 25 per cent. lower than it was five years ago. 





Tue Russtan Nore Crecutation.—For some relation 
other the attempt to contract the Russian note circulation 
appears to have been abandoned. It was understo 
the last internal loan of 300,000,000 roubles nominal . 
mainly for the purpose of finding a portion of the = 
issues of paper money. The conditions of the loan, 38 | 
pointed out at the time,* were somewhat peculiar, and the) 
mode of its issue precluded the idea that there w? 
any rapid contraction of the paper currency: ald he! 
seemed to be intended was that the withdrawals sho May | 
made gradually over the period ending on the 1ot Be 


i 


1880, when the last instalment of the loan became 4 


* See Economist, June 7, p. 650. 
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An examination of the accounts of the Bank of Russia, | first seven months of the present year ex:eed, he shows 
| however, shows that no reduction whatever has taken | those of the corresponding period of 1878 by no less than 
| place. There 1s, on the contrary, a slight increase, the | 3,431,000/, and they surpass the Budget estimate | 
| amount, according to the latest return, being 1,132,165,000 1,781,480/. But fully three-fourths of the excess over tl 
| roubles, against 1,128,159,000 roubles on May 26. As the | estimates arises under two heads. The registration duties 
Russian Government is reported to be again seeking to | have yielded 852,7601,and Customs 416,2801, more than was 
‘raise & fresh loan, some explanation as to the purposes to anticipated ; andas regards the growth in these items, 
which the money recently raised has been applied seems there is, the Economiste thinks, little, if any, cause for 
| congratulation. With the public prosperity the increase 
} 


Vv 





‘to be called for. 
: in registration duties has, it is contended, nothing to do 
aaa > > Ay . . . 1. 2 F 
Tue French Revenve.—While the revenue of this | [¢ arises simply from the fact that the long continuance 


‘country has of late been flagging, that of France has | of a low rate of interest has led to an advance in the prices 
been showing a marvellous elasticity. Notwithstanding | of Stock Exchange securities and all other real and per- 
the extreme heaviness of the taxation imposed, and in | sonal paedage = pat - legacy and transfer duties 
; ; “i are paid upon higher values thz fore. » imerense is 

spite of trade depression, the estimates of the Minister of | th an oe gher values than before. The increase is 
h b 1 1 ded a it us accidental, and should prices prove to be unduly 

. 2 © . y 22Ad ac x . \ 
Finance have eac year een arge y exceede ’ an each inflated, as manv now contend they are, may be followed bv 
‘year’s revenue has greatly surpassed that of the previous y 


1s |} a decline. Then, as to the growth in the Customs receipts, 
‘twelve months. It has been customary to point to this ! that, it is shown, is the result of the greatly increased 


|wonderful growth as evidence that France has suffered : importation of corn and wine, which has followed upon 


‘compayatively little from the prevailing commercial stag- | two bad harvests and the phylloxera, and is therefore | 


| nation, and that her people have been making such ; the reverse of satisfactory. Apart from these accidental 
| rapid and steady progress in well being that the heavy additions, the revenue of France, the Economiste main- 
fiscal burdens they have to bear press but lightly ; tains, is increasing very slowly. It isa mistake to suppose 
upon them. But in the Heonomiste Francais, M. Paul that she is supporting with ease the crushing weight of 
Leroy-Beaulieu suggests another and much less satisfac- | existing taxes; on the contrary, some material reduction 
tory explanation of the increase. The receipts for the | in her burdens ought to be made as quickly as possible. 
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THE REVENUE. 


I.—An Apstract of the Gross Propucer of the Revenues of the Unirep Krnepom, in the undermentioned Periods, ended 
30th September, 1879, compared with the corresponding Periods of the Preceding Year. 
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Quarters ended > toe. | Quarters ended Year 
—_—_—_—_——__—————_|_ ended ec ended 
31 Dec., 31 March, 30 June, 30 Sept., 30 Sept., 31 Dee., 31 March, ; 30 June, 30 Sept., | 30 Sept. 
| 1878. 1879. 1879. | 1879. 1879. 1877. | 1878. | 1878, 1878. | 1878. 
eS tee ie |e £ € a 2 
Customs | 5,484,000 | 5,279,000 | 4,627,000 | 4,488,000 | 19,878,000 5,386,000 | 5,128,000 | 4,927,000 4,626,000 | 20,067,000 
Excise sesccsesesers] GOBR000 8,327,000 | 6,250,000 5,240,000 | 26,807,000 6,855,000 8,299,000 | 6,575,000 5,508,000 | 27,237,000 
Stamps ‘ideation shee eatarnis ..| 2,628,000 2,849,000 2,915,000 2,530,000 | 10,922,000 2.735.000 2,831,000 | 2,661,000 2,532,000 | 10,759,000 
Land Tax and House Duty ............... | 26,000 2,033,000 | 480,000 | 105,000 2, 644,00 £6,000 1,968,000 | 546,000 115,000 | 2,675,000 
Property and Income Tax ............ ‘| 440,000 6,770,000 | 1,565,000 | 664,000 9,439,000 342 000 4,091,000 934,000 566,000 | 5,933,000 
SS ere 1,554,000 1,544,000 1,645,000 | 1,500,000 | 6,243,000 1.577.000 1,484,000 1,629,000 1,513,000 6,208,000 
Telegraph Service ...............ccccceeves 325,000 300,000 | 340,000 | 370,000 | 1,335,000 320.000 |; = 295,000 340,000 370,000 1,325,000 
MINE cc sc sscaenepeceiaguabindeh ; 141,000 104,000 80,000 | 80,000 | 405,000 141,000 104.000 83,000 | 82.000 410,000 
Interest on Advances..............0..:.-0+ 383,151 205,578 322,807 | 272,869 | 1,184,405 337,310 161,069 296.833 | 206,189 1,001,401 
BMMOOOD oan. sccornsrssccenncooepeseeds 1,098,411 1,108,610 | 697,243 | 1,358,353 4,262,617 | 643,884 | 1,527,186 825,862 1,190,338 4,187,270 
Totals ... ahaa andl aoe 19,069,562 | 28,520,188 18,922,050 | 16,608,222 83,120,022 18,383,194 | 25,888,255 18,817,695 | 16,708,527 | 79,797,671 


11.—IncreEase and Decrease in the Periods ended 30th September, 1579, as compared with corresponding 
Periods of the Preceding Year. 
































| i | 
| Quarter ended 30 Sept., 1879. } Half-Year ended 30 Sept., 1879. } Year ended 30 Sept., 1879. 
_——— Se ee 
Increase. Decrease. || Increase. | Decrease. | Imerease. | Decrease. 
£ £ } £ £ | £ £ 
i a ee ey 138,000 || 438,000 |} ae 189,000 
a 268,000 | | 593,000 | | 430,000 
di clinaial secs namngst oven i ide 2,000 || 252,000 | 7 | 163,000 
Land Tax and House Duty ...... | co 10,000 || io 76,000 || 31,000 
Property and Income Tax ...... 98,000 “ H 729,000 ; 3,506,000 . 
Post OfF10€ o.oo: o--otesneeenee| a 13,000 | 3,000 i 40,000 | 
Telegraph Service ................+. = < i| ‘hit | 10,000 ok 
AI inc csssesbesebsamrenie ae 2,000 || 5,000 | 5,000 
Interest on Advances............... 66,680 rae i} 92,654 se 183,004 _ 
Miscellaneous ..........00.cs000000-- | 168,015 is ] 39,396 is \ 75,347 
I hese 33,605. | 433,000 || —*1,116,050 1,112,000 3,977,351 655,000 
; Neen Eee | Se nd aE -——- 
} Net Decrease, £100,305. \] Net Increase, £4,050. i Net Increase. £3.399 251 


rene ise i a, a I cee nee icine acen epee ee aanemmnmmemniecatianicateniniagon 
Ill.—An Account showing the Revenue and OTHER Recerprs in the Quarter ended 30th Septemper, 1879, the Issues Our of the 
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same, the CuaRGeEs on the ConsonipaTED Funp at that Date, and the Surpius or Dericrency of the Balance in the Ex- 
chequer on 30th September, 1879, in respect of such Charges. 
£ Net deficiency of the Balance in the Exchequer to meet the charge on £ j 
Income received, as shown in Account I. ..............s:.scscseesesceseeeseeseteeeses 16,608,222 the 30th June, 1879, as per last account 4,058,892 | 
Amount received as an Advance in aid of Ways and Means .................. 500,000! Amount applied out of the Income to Supply Services (including { 
Amount raised for Loan to India (by creation Stock), under 42 and 43 500,000! Exchequer Bonds for Local Purposes, and 2,000,0001 Supply __ 
A Lk oe Oe at da tae ateeeiegestie 1,500,000 Exchequer Bonds)...... salesmen irene Ty nacido ... 15,880,534 
mount raised on ace f Loans for Local Purposes, viz. : Amount advanced for Greenwich Hospital and School ... Figeustones 58,334 | 
By Bachequer Bonds a ee He Li ccgieaitlat i ae £1,500,000 Charge ef the ee on the 30th September, 1879, viz. :-— 
By Treas i i TED vec vindenesss 4,456,000 Permanent Charge 0 t— 
= 7 Sooeany Rit Gio aeplane Eile geld om) —~——._ 5,956,000 Interest of the Permanent Debt ......... £4,378,002 
ount raised by “Supply Exchequer Bonds, 1879-80” .............-...00+ 3,200,000 Terminable Annuities .... oe ‘ 761,995 
Amount received in repayment of Advances for Public Works, . = 418,906 Interest of Exchequer Bills, &e. arr 29,034 a 
ount received in re ich Hospital an ——  5,369,08 
School faa ee - oe er ado oT sadhatedoed 58,334 Interest, &c., on Loans for Local Purposes cai . 112,927 
EE aOR AEP cL tee Rate a Interest on Supply Exchequer Bonds scene ‘ 92,687 
28,241,462 | Interest, &c., on Suez Canal Bonds.......... hota wacauce paste dada tab 99,961 
Excess of the sums charged on the Consolidated Fund on the 30th Sept., Principal of Treasury Bills... teaerens . 3,980,000 
1879, payable in December Quarter, 1879, above the Balance in the Advances for Public Works, &e. arecee 660,000 
Exchequer at that date, viz.:— : : Loan to India under 42 and 48 Vic., c. 45 ; .. 1,500,000 
Excess of Charge in Great Britain ............-s0-0--+-00 £4,121,227 Other Consolidated Fund Charges :— 
Surplus over charge in Ireland.....................::-s2++++ 76,982 The Civil List coteeten .. £101,654 
acs *4,044,245 Other Charges (including 100,000! for Locali- 
eee ee ee ee sation of the Military Forces) ...... 371,687 scien | 
iarge on 30th September, 1879 (as on the other side) ... £12,287,947 es “— 12,287,947 
‘aid out of Growing Produce in September Quarter, 1879 6,682,183 
Portion of the Ch ‘ Dece Quarter, 
wy eae ee ee "5,605,764 
« ‘0 meet which there was in the Exchequer on 30th Se 
CNN SD cee cee eee P’ 4,561 519 
32,285,707 
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5 | . , ' WONT r IY PER TRE c f 
| THE PUBLIC REVENUE AND EXI ENDITURE. Government te reserve... aL ost es . ose 12,980,750 14 ft | 

. . aa q wa > Do disposable ............... J ol ,950,823 » 12,980,759 ls! 
: The following are the receipts on account . Saeed Renter’ Lantatbilintes (Law cen, Pe 79. S197 898 35 
. leo awa o ing Se 30. as ¢ area W1 1e of June 9, 1857) ......... J on 000,000 9 

) | during an 10 days ending i pt. ms aia Hotel and furniture of the : : 7 100,000,009 0) 
corresponding period of last year :— : bank and landed pro- : | 
” ” Receipts of Corresponding perty branches............ 10,585,600 0 ... 10,575,160 0 _. 9,892 

10 Days Ending oe of Expenses of a ee 2,936,438 24 ... 2,430,681 5 _ oleae 3 

Sept. 30. 878. Employ of the special re- F 
| o £ BELVO .eescereeecescnreerenees 10,300,000 0 ... 10,300,000 9 ae 
| Customs ee ee atte ot 530.000 oe 478,000 ET. concnctinanechactutocoeuit 25,565,401 + ee 37,639,839 17 - 59 ee 
eS 336,000 ... 373,000 ND. ccc cosincnmtnnl 3,135,360,220 13... 3,094,357,501 52 _.32058i7am a 
| ORME sos ccvecscsscccscr cesses 216,000... 220,000 * Included in advances on public securities, id 
Land Tax and House Duty 40,000... 10,000 The above return, compared with that for th 
1. ’ 35 : ae ; ; e 
, Property and Income Tax 48,000 ... 65,000 week, exhibits the following changes :— Preceding 
ae 40),000 see 40,009 , INCREASE. francs. | _, DecREAsE, fir 
Telegraph Service ......... 65,000... 60,000 Circulation destobaensdieed ae pees deposits... 528% 
‘ — Treasury acc a ERENT GORE cincontnnanieiiieencit ocak 

| Ceownn Lands .......0050s000+00 10,000... 10,000 Senne appa Sbbincd TU 292870) Te teteeseseee 19,7384, 
Interest on Advances for Advances on securites ......... 1,476,020 
Local Works and on : ; te asl : F : 

Puschass ieney of Gues _Gold has been again lk aving France in all directions. About 

— ) il. |} lo millions O ranc 1 bes e or e Unite 

| Canal Shares ............... Duis nil | 1 ll f f s will be shipped for the Unite tates on. 
: Miscellaneous ............++ 441,031 ... 371,454 Saturday. The other exports are to Germany, Austria, 
‘aiulataidea ———— | Egypt, &e., for various purposes—purchase of sugar or com, 

Total ...........---.... 1,606,082 ... 1,637,454 | payment of securities, &c. As this money is sent awa 

The total receipts of the previous week were 913,6031. | through many channels, it is impossible to esti 

- 1e total receipts o | Dear anki ice iP qnate the 

| The Exchequer issues of the 10 days on account of ex- | amount, but it 1s beleved to be rather considerable. The ex.! 


change on London is higher at 25f 3le, but that rate does not 


anditnre were 2 (07 &)! a . . ° ° < 
| pen liture were 2,497,6011, viz.: permit any dealing in the metals. Discount is almost im. 


Sepp Bar Vices........0-0sc0rveseorssssessvcnencece 3,415,087 425f. Even for well-classed securities like Crédit Foncier 
pa shares the rate was as high as 12 per cent. 

The making-up price for Rente yesterday was 83.70 ex diy 
for the Threes, and 118.70 the Fives, against 83.30 and 117 on 
the lst September. The market was weak to day, anda sharp | 
fall took place in some securities—40f in Banque d’Escompte, 
20f in Crédit Mobilier, 20f in Suez Canal shares. Th 
following are to-day’s closing rates, with the variations 


TUE, wcswceine caccuwesceeeueees anual 3,497,601 


| 

£ : 

Permanent Charge of Debt ................+. nil. possible below the Bank rate. The settlement of some of the’ 

, Interest on Temporary Loans for Local | hew companies shares has been difficult, enormous rates— 
| Works, on Vote of Credit Exchequer | over 50 per cent. per annum—having been paid for carryi 
Bonds, and Interest, &c., on Exchequer over some shares. The report on the European Bank shares 
lalla 82,363 | was 20f for the fortnight on a value of 700f, or 75 per cent: 
| Other Charges ‘on Consolidated Fund ...... 151 on the Banque Hypothecaire, 12f for a share negotiated at 


During the 10 days the cash balances have decreased in 


the Bank of England and increased in the Bank of Ireland 
i 
' 


‘as follows: 

| Bank Bank 

| of Encland. of Ireland. Total. 
£ £ £ 


|} Balances on Sept. 20... 1,960,745... 507,343 ... 2,468,088 | on the weck :-—Three per Cents., 83.923 + 35c; Redeemable. 
on Sept. 30... 1,001,262... 560,257... 1,561,519 | 86f ex div +.474¢; Fives, 119.5 + 574c; Italian, 80°90 + 35; 

; rman ani ———— | Austrian Gold 4 per Cents., 72f + 574c; Turkish Fives, 
END ine eaaniitio aa areas OzO14t ...  --- | 12f + 40c; Egyptian Unified, 250f + 8f 75c; Preference 
} POOTORBC... 2.0050 99,483 006,569 | Bonds, 390f + 17f 50e; Russia, 1870, 873f 4 1}; 1877, 924 + 





a) If; $< Bank of France Shares, 3,250f =; Banque de Paris, 
r C , I 920f + 37f 50c; Crédit Foncier, 1,110f — 7f 50c; Bangue 
JOreign orresponvence | @’Escompte, 1,165f — 15f ; Crédit Mobilier, 760f=; Paris 
a —e P , | Gas, 1327f 50c + 7f 50c; Suez Canal, 720f — 27f ite; 
FRANCE. | 


1 | (FROM OUR OWN CORRESPONDENT.) 


| Northern Railway, 1,475; Western, 786f 25 — 3f 7x; 
Orleans, 1,183f 75¢ —1f 25c ; Eastern, 740 =; Lyons, 1,170f+ 

| 5f; Southern, 857f 50ce —7f£50c; South of Austria, 182fie 

Paris, October 2. | —3f 75c. 

| The returns of the Bank of France for this week, last week, | 


: ; ~ | The new companies and augmentations of capital are nu 
and for the corresponding week of last year, are as follow :— 





os yet at an end. The first meeting of shareholders of M 

Oct. 2, 1879. Sept. 25,1879. Oct. 3, 1978, | Philippart’s Banque Europeenne has been held at Brussels. The | 

| Capital of the bank 182 500,000 0 182 sanee 0 182,500,000 0 chairman announced that the capital subscribed, by aay * 

Profits in addition to capi- i Naan ing RSE © by the exchange of securities of the railway and other compames 

| tal (Art. Law of June 9 ee a - | formerly created by M. Philippart, and transfer of the assets 

| . i soot rages nace 8,002,313 54... 8,002,313 54... 8,002,313 54 | represented by the shares or bonds c mnverted, amounted wo 

 bremches 22,105,750 14... 22,105,759 14 ... 22,105,750 14 | 86 millions of francs. It was proposed to raise the capital to 

Reserve of landed property 4,000,000 0... 000000 0... 4000000 0 | 100 millions. M. Philippart announced the foundation of a 

| | Notes in circulation 217 Si2370 0 2107150289 0 “asiseozz70 @ | Company for the development of trade and agriculture m 

|| Bank notes to order, ree 7 rane | Algeria. A Société des Immeubles de Paris, for build 

lr, ns $425,369 71... 44,052,016 86... 65,757,010 74 | ing and purchasing houses, has been formed, with 4 

creditor 97S 757 6 981.517.351 7 173,905,260 97 prop sed capital of 100 millions, to be increased as required 

eo ey yore eat eee | a Bank of Public Works with acapital of 120 millions 1s @ 

Dividends payable 889,154 0 -. Lpe'gso 0 Lssoong 9 | Course of formation. The Banque d’Escompte (M. Soubeyrans 

‘ | Interest On sf ities transe aad ee will hold a meeting of shareholders on the 4th, to vote ona 
ferred or deposited 4,577,700 47... 4,251,557 48... 7,650,283 47 x 


| proposal for doubling its capital. The journey of that financier 
ms Fests ...... esecetseenes £017,960 14... 3,583,303 54... 4,126,057 64 to Vienna is connected with a scheme fora new Crédit Fon 


Discounts and sundry inte- 


cier Company in Austria. The town of Rouen is about to 


— 
ee 
































} months 802,715 n 02.715 a C 
3 bi oe posable........... J 100 S12 = 502.382 > = Sisnae 3 issue a further series of 44 per cent. bonds at par, ot 
| on prolonged bills... 2,218,365 58... 221836558 ... 2994365 58 of four millions, of the loan of 15 millions autho pair} 
| Sundries 18,206,966 11.) 15574185 35 -. oeees3a7 5 | Law last year. Among new industrial companies anne nd 
Bey | Total |. §135900200 13 SWISS donee aw, | 8 the Vielleville lead mines, with a capital of 6 millioms®) 
i ; 5 ak , ——_ 209,547,263 35 | the Bitumen of Auvergne, capital a million and a half. 
i i ene and in } 2. ll conse ; 19 2134 ae 7 a 2 145 a 283 78 The Paris Bankers’ Clearing-house has issued a 
ee bl Commercial bills overdue. 500,46 G7 .. "10881893. 188478 41 all cheques or bills payable at any of the banks ae re 
; |_ im Paris not yet due ... 252,699,684 99 ... 210898521 6] esteem be | the House will be paid without the charge — seal 
; a Treasury bouds , iis aan  sgngyRbee cently established by the Bank of France. T , hat th | 
+ ne ieee tt may require explanation. It may be remembered U S sep | 
Advances on dk posits of ee v= Capea © PF 286,744,812 0 8 of France recently announced that om OF = d be 
cos 7,855,900 0 ... 38,672,600 0 .. 42,732,600 9 | temberacharge of 25 centimes, or } per mule, W 
| Doit hema nue.” -isi220 0... 5158900 0 | charged for bills not discounted, but simply sent n ne 
| Bo by branch banks 54,255,050 0 ". 54313150 0 aeaggags 9 | lected. The Paris bankers, to save trouble, had bees & be 
MER cee ° ; i | habit of sending the greater part of their bills, the =~ F 
Do by branch banks . . ; ‘ pave : and those payable away from the centre of Paris ee 
Sle ; = z ? ticular, to the Bank to collect, merely collecting at 
| Do branches . af . 1,606,500 @ selves those of large amount or payable _ the 
| Date the Stat (Conven- ~~ HANI 8) band, As no charge was made for the serv! of the | 





000,000 0... 60,000,000 0 ... 60,000,000 9 Bank gained nothing by the business beyond =e 











sneer teens 
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| money for three days before crediting the bankers, which is 
of collecting was very costly, the new rule was established. 
4s the bankers had to pay this commission for collecting th: “y 
then charged it to their chents, and the object of the notice 
now issued by the Clearing-house is to show that the charge 
may be avoi ed by making the bills or cheques payable at 
one of the banks belonging to the @learing, as they do not 
‘then require to be sent to the Bank of France to be collected. 
The charge made by the Bank of France may, therefore, have 
the ultimate effect of inducing more of the other banks to join 
the Clearing-house, and the public to bank and transact their 
business in preference with those houses which belong to the 
Clearing. 

At the present moment the Paris Clearing-house, called the 
Chambre de Compensation des Banquiers de Paris, comprises 
the following fifteen houses :—The Bank of France, Comptoir 
d'Escompte, Crédit Foncier, Crédit Industriel et Commercial, 
Société de Dépédts et Comptes Courants, Crédit Lyonnais, 
Societe Générale, Banque de Paris at des Pays-Bas, Caisse 
Commerciale de Paris, Claude Lafontaine, H. Prevost, Mar- 
| tines et Cie., Lehideux et Cie., De Baecque et Beau, Thelier- 
| Henrotte, and the Union Générale. The clearings by this 
' establishment of course appear insignificant by the side of 
| the immense sums that pass through the London Clear- 
ing-house, but the _ business is steadily increasing, and 
| will continue to imerease as the custom of keeping 
‘banking accounts and paying with cheques betomes 
| vulgarised. The clearings comprise bills of exchange 

and all other paper; if confined to cheques, the aggre- 
gate amount would be much smaller than it is. The 
| (learing-house was only established in 1872; it commenced 
with 17 members, but the number subsequently fell to 9 only 
by the withdrawal of houses whose business was of little 
importance. There have been, however, since some adhesions, 
| which have raised the number to 15. The total amount of 
clearings in 1873 and subsequently was as follows :— 


francs. 
1873 2.142.000,000 
1874 2,009,000,000 
1876 2,598,000,000 
1878... 2,628,000,000 


The present year will show a still more marked augmentation 
to judge from the monthly returns down to the present time 
compared with 1878 :— 


1879, 1878. 
francs. francs. 
January : 220,000,000 193,000,000 
February «.;.............«: 204,000,000 195,000,000 
March ......... 225,000,000 181,090,000 
April 197,000,000 178,000,000 
| May 217,000,000 191,000,000 
| June 231,000,000 202,000,000 
July 212,000,000 232,000,000 
August 233,000,000 206,000,000 
September... 292,000,000 208,000,000 
Total for nine months, 
fractions of millions ; 2,130,000,000 — ...... 1,785,000,000 
omitted 


A judgment of importance to foreign buyers of French 
kcurnties was given recently by the Paris Civil Tribunal. 
In June, 1872, a law was passed concerning titles lost or 
stolen, and the Syndicate of Agents de Change was charged ! 
to publish a daily bulletin of the numbers of all shares, bonds, 
kc., opposition to the negotiation of which and to the pay- 
went of dividends had been served on the company by which 
isued. The house of a M. Parvilliers, of Nogent, near Paris, 
was sometime back broken into, and different securities were 


France Railway Company. These debentures subsequently 
came into the hands of Messrs Cohen and Sons, of Lundon, 
who afterwards discovered that negotiation of them had been 
‘arred at the offices of the company. They consequently 
rought an action to have the opposition taken off, pleading 
that the law could not apply to negotiations of French securi- 
hes abroad. The Court, me ve judgment that no 
“xception was admitted by the law; that the sales to be valid 
A em be made in accordance with the French law, otherwise 
; * provisions of the law could be evaded by the thieves or 
‘“eelvers of stolen securities. The opposition was therefore 
“stained, and Cohen and Sons were condemned to deliver up 


the nine debentures to the qwner, or pay a sum of 5,000f with 
the costs. 


ae 
= 


0 The Paris Tribunal of Commerce has also given a decision 
Some terest to holders of cheques drawn on Paris banks. 
— of the law of 1874 decrees that a cheque can only 

that a & party already in possession of the funds, and 

eee being strictly interpreted, the drawee who has 
any ‘ the funds subsequent to the date of the cheque, but 
"I. to the presentation, is justified in refusing payment. 

* Yacobsen, of Hamburg, delivered in payment to the 





no advantage at all at,the present moment ; andas the service | 
v S 


| 
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| The Post Office does not undertake the protests, but the Minis- 


| also undertaken by the Post Office. The number of bills given 
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Anglo-Deutsch, on the 15th January last, three bills fora sum | 
of 30,000f, drawn on the Paris Société Générale, and | 
payable on the 3st. On the 17th M. Jacobsen paid | 
to M. Alois Berger, of Vienna, a cheque for 10,500, | 
also drawn on the Société Générale. At that date the 
Société Générale held bills endorsed to M. Jacobsen and | 
sent in to be placed to his credit, but not then matured; and | 
when the cheque was presented on the 25th January, refused | 
payment on the ground that it had no effects on the 17th! 
January, considering that the balance of 21,297, which stood | 
to Jacobsen’s credit when his account was balanced at the | 
end of the month, should be applied to meet the bills 
Jacobsen in the meantime became insolvent and absconded, 
and the Sociéié Générale, which had not accepted the bills 
refused payment to both parties, allowing them each to bring 
an action in order that the Court should decide on the con- 


' 
flicting claims. The holder of the cheque objected that mt 
} 


was provided for both at the date of creation and of the} 
presentation, and that the Sociéte Générale had no right to 


fix arbitrarily the date for closing Jacobsen’s account, so | 
as to make it coincide with the maturing of the bills. | 
The Court, however, gave judgment that the holders of the | 
bills had a prior right to the 21,297f on account. of the 30,0008, 
and that the cheque was void for want of provision when | 
drawn and when presented. 


The Crédit Foncier issues its new loan on Tuesday. | 
1,800,000 bonds of 500f are created—1,100,000 for a conversion 
of other bonds in circulation, and 700,000 offered to the public. 
The price of issue is 490f; interest 3 per cent., with lottery | 


drawings. 

The tolls on the Suez Canal in September amounted to | 
2,100,000f, obtained from 99 vessels, against 2,069,552f and | 
102 vessels in the same month of 1878. The receipts since | 
the commencement of the year, nine months, were 22,119,106 
from 1,122 ships in 1879; and 23,316,265f from 1,205 ships 
in 1878. 

Both the carpenters and the fumistes who were on strike 
have carried their point; the masters have surrendered, and | 
give the increased pay demanded—1l0 centimes per hour by | 
the carpenters, 75 centimes a day by the others. 

| 


Modifications have been introduced into the organisation of | 
the Superior Council of Commerce. M. Tirard, Minister for | 
the department, has remarked that the functionaries forming | 
part of that body were too numerous; for, as the Council was 
instituted to enlighten the Government on all commercial 
matters, it was advisable that the members of it should be | 
absolutely independent, and administrative influence should 
not be preponderant. The Council, now remodelled, consists 
of sixteen members in each of the three sections—commerce, | 
agriculture, and industry — chosen among the Senators, | 
Deputies, Presidents of Chambers of Commerce, and men | 
possessing special knowledge ; the Ministers, and six heads of | 
departments at the Ministry of Commerce, including the | 
Under-Secretary of State, are members ex-officio. The most 
opposite opinions are represented in the members appointed by | 
the Government, and, apparently as a mark of impartiality, | 
one of the two Vice-P:esidents, M. Léonee de Lavergne, is a | 
Free-trader ; the other, M. Feray, a Protectionist. 


The Journal Offciel publishes from time to time items of | 
information received from the Consuls abroad, and intended 
for an official collection of documents, called the “ Annales des 
Commerce Exterieur.” Unfortunately, these notices are given 
without any date, which detracts considerably from their 
value. That remark applies to an announcement given this 
week that the Peruvian Government has revived a former 


| prescription that its Customs duties must be paid in specie, 
stolen, among others nine debentures of the Western of | 


and that it has prohibited the exportation of bar silver, which 
is to be retained in the country for coinage, in order to put 
the national currency on a solid basis as early as possible. 


Since the 15th June the French Post Office bas adopted the 
system, long practised in Germany, of collecting small bills 
in the provinces. The results of the working down to the 
3lst August have now been published. During those two 
months anda half the Post Office received for collection 132,000 
bills, amounting to a total sum of 2,800,000f. Bills for a sum | 
of 2,050,000f were paid, and others for 750,000f were returned. 


ter for the Post Office and Telegraphs proposes to introduce a | 
bill to extend the period during which the protest may be | 
made for twenty-four hours, in order that the protest may be 


4 
‘ 





to the Post Office to collect increased from 16,000 in the first} 
fortnight to 31,000 in the fifth. The maximum sum the Post| 
Office will collect is 500f. ‘The charge is 25 centimes for the | 
envelope containing the bill or bills for transmission, includ. 
ing the postage, and a variable rate of 10 centimes per 20f, 

with a maximum of 50 centimes, divided between the post- 

master and the letter carrier. The postmaster, im remitting, 

also charges the cost of the money order. 


ic 





} 
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| GERMANY AND AUSTRIA. 
| (FROM OUR OWN CORRESPONDENT.) 
Vienna, September 29. 
The Bourses have been somewhat alarmed by the appa- 
‘rently menacing speech of the French Minister, but Bis- 
marck’s visit to Vienna once more mended matters. Indeed, 
this visit was regarded as a token of allegiance, and favour- 
ably influenced the Bourse, although it was not spoken of as 
the real reason of the rise of stocks. It is true, quotations 
now stand no higher than they did a week ago, but while busi- 
ness previously had been transacted only in solid stocks, the | 
‘rise of prices has now spread to almost all classes of securi- 
ties—to railway shares, to tramway, steamship companies, 
banks, and mineral companies’ shares. The reason of so de- 
cided an improvement is the hope and belief that Bismarck’s 
colloquies with Andrassy and the Emperor have produced, if 
' 


not a written Treaty of Alliance, certainly so thorough an 
understanding between the two countries, that a long period of 
peace may be looked forward to. To be able to understand 
all the importance of the new relations between Germany and 
Austria, the reader must be reminded of the polemics against 
Germany going on in Russian papers for the past couple of 
months. The Russian St Petersburger Zeitung had openly ex- | 
pressed the opinion that the next method of clearing the Oriental | 
question would be a French and Russian alliance, and the | 


results would not be seen along the Bosphorus, but on the | 
shores of the Spree. Such symptoms of a possible future | 
policy have certainly been one inducement why Bismarck 
should fake timely measures against its dangers. The chief 
ostensible result of Bismarck’s visit is mentioned as being a 
/new Treaty of Commerce with areduced tariff ; but we here do 
not for a moment doubt that there is more in the background, 
and we all firmly believe in a defensive alliance, which will 
| serve to put a stop to any Franco-Russian desire for war. We 
| may hope that this will be the basis of a lasting improvement 


| 

| 

| 

| 

} 

| 

| 

| of business in all its branches. There are plenty of opportu- | 

nities for undertakings on a large scale. Our attention has 

| of late been drawn to an undertaking important to the com- 

| merce of all nations, promoted by the “ Danube Association.” 

|One hundred and fifty members of this society—includ- 
‘ing your Correspondent—with the president, Professor 
||Siss, travelled down the Danube to carefully survey its 
_course and the chief obstructions to navigation, as far as 
| Turn-S ‘verin, in Roumania. Of the very many details col- 
lected during this interesting journey, a few of the more im- 
| portant may be referred to. Except in the neighbourhood of 
| Vienna, Pesth, and the mouths near Sulina, the river is 
| left to its own devices everywhere. Although the Danube 
\is Europe’s largest river, except the Volga, and although 
\it is navigable for a distance four times the length 
| of the Rhine’s navigable course, still the rapids and the Iron 

'Gate between Bazias and Turn-Severin have not yet been 

, cleared of the rocks that interrupt its even course, and render 
| navigation extremely difficult. The Congress of Berlin duly 
authorised Austria to regulate the navigation of the rapids 
and the Iron Gate, but nothing has been done as yet. The re- 
gulation of the Iron Gate, which is very similar to the Binger 
Loch on the Rhine, and of the rapids, would be very easy 
according to the pronounced opinion of engineers, and might 
be achieved in one summer. As things stand at present, all 
| steamers must stop at Bazias, load their freight upon smaller 
, boats, which take it down to Turn-Severin, where large steamers 
/convey it further. Only during a few summer months, when 
| the water is very high, can they pass down the whole Danube 
with their freight, There is always a large number of ships 
collected at both points where the freight must be unloaded. 
The condition of the Danube is still worse for a distance of 

seventy English miles, between Pressburg and Gonyd. Not | 

having been regulated at all in this place, the Danube | 

| has divided into a labryinth of arms, and has formed 

j hundreds of large and small islands, so that the stream | 

|Sometimes measures a breadth of five English miles. 

} 

| 

} 


























/Of course all these arms are very shallow and the 
| passenger steamers can very seldom pass then. ’ 
| small steamers must be kept in readiness; and the ¢ 
| large steamers are stopped on their road, an 
| beyond Bazias on one side and Gonyé on the other. A | 
| tug, with eight boats in tow, requiring a depth of five feet at | 
| least, arrives at Ginyé, where there are but three feet of 
rater. It must unload a part of the freight and sometimes | 
all, on lighters, which must be conveyed separately naa th ta 
| seventy miles, for which purpose the tug must mae the vo es 
| Sixteen times instead of once. This alone annuall sein th 2 | 
Danube Navigation Company 100,0001. es in aks 
| 


so that | 
company’s 
1 cannot go 


| districts also suffer much damage, for when the water i 

| ceedingly high it forms new arms, and the farmers ave ol a 
to cross the water with their oxen and their egvieniarsl 
implements to be able to attend to their fields. Still the 
Hungarians are in no way enthusiastic upon the subject of | 
regulating the Danube, because a great man msiiieanda if 
Pesth fear that their corn traffic will be lost, A that all the 
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profit will fall to Austria if once the Danube is #: 
far up as Vienna. Then the landowners of Central Hungary 
wish before all to have the River Theiss regulated, But 
Hungary must consent to the regulation of the Danube ig * 
does not wish to encounter the combined dangers to its 

cultural prosperity threatening from the waters of ‘ta 
powerful river, and from American competition. It is algo al 
duty Hungary owes towards the other countries of Europe, 


as a return for the generous credit it found in Western | 


countries, from which it cannot wish to be cut off by an only | 
half navigable river. This must be the opinion of the best! 
newspaper in Hungary, the Pester Lloyd, which has pro 
founding a Hungarian Danube Association in Pesth, to 
enable the Hungarians to take to the matter in hand more! 
decidedly. 

In the same week with Bismarck’s visit to Vienna, the| 
Austrian Congress for the improvement of the cultivation 
and manufacture of wine held its sessions, and opened an 
exhibition. The chief subjects treated were the phylloxera, 
the adulteration of wine, and the duty on wine. It was 
resolved that, as no means of extirpating the phylloxera haye 
as yet been found, it is most advisable to plant the harder 
American vines, which must, however, be improved by graft | 
ing from European vines. As to the second question, it was| 


| declared that in Austria there is no adulteration of wine | 


carried on. Improvements in the culture of the vine, as well| 


| as in the cellaring, should be generally introduced to satisfy, 
| international taste. Wine merchants ought to be granted) 


freedom of action to be able to attain this purpose. In cases| 
of imitation or adulterated wine, the present law is regarded | 
as sufficient. Finally, the Congress protested against the | 
present high duty on wine, which is held to be a great/ 
hindrance to Austrian comm¢re2 1n this respect. 

A few days before, the German Congress on the culture of 
wine assembled at Coblenz, and busied itself almost exclusively 
with the manuring of vineyards. ; 

The general assembly of the Central Union of German 
Industrials took place last week in Augsburg. This Union 
is the point round which the Protectionists of Southern 
Germany rally. About three hundred manufacturers assem- 
bled, as if to celebrate the triumph of their special interests. 
The resolutions voted were that everything must be done to 
keep up the autonomous tariff, and that exceeding care must 
be taken that too much is not granted by the term “most 
favoured nation.” On the railway question nothing deter- 
minate was resolved upon. : 

The export of Hungarian and Austrian corn to Switzerland, 
via Simpach, will be subject to new tariff regulations from the 
Ist of October. 

The German railway returns for the month of August 
give very unsatisfactory results. The conveyance of 
has decreased considerably. The Bavarian railways also had 
lower receipts than in the same month of 1878. The sam# 
must be said of Austrian and Hungarian railways, althougt | 
not in so high a degree; their total receipts were 42 per 
cent. lower than in August, 1878. 





Correspondence. 


REMARKS ON SOME OF THE CAUSES OF 
COMMERCIAL DEPRESSION. 


TO THE EDITOR OF THE ECONOMIST. 


Srr,—Having paid much attention to the various otile 
which have appeared in the Economist and publications 0 
minor importance, on the subject of the present economic 
distress, I have come to the conclusion that one point ; 
been almost entirely ignored, although of the — 
moment, in considering the position of the merchant, preset 
and future. Perhaps you will permit me to trespass on your 
space in order to state the results of my observations. 
allude to the improved means of communication all over ¢ 
world. the 

Writers on political economy appear to agree as ” hile 
causes of the difficulties under which we are labouring, ¥™ 
the practical men of business—many of whom still 
sceptically at the theory of the scarcity of gold—admit 


| the reaction, popularly termed “the bad times,” of the pre 


sent day, differs essentially from the reactions the world 2 
experienced from previous periods of inflation and — the 
prosperity. In short, the effort to accustom ourselves ond 
lower range of values constiiutes the ——_ suffering, a 
one may be permitted to doubt that Bismark has hit ion 
the right way of alleviating it. While he is trying to P&"' 
the feat of filling the Exchequer by increase ae 
simultaneously to improve the pecuniary position of the to 
be expect 
suspend their judgment, waiting to behold the effect 
doctrine of infallibility applied to economical oer well 
Sup; osing that the extraordinary demand pd by the 
nigh satisfied, Jand that the reduction necessita 
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pigher value of money be accomplished in the natural course 
of events, then we shall arrive at what may be termed a 
‘normal state of things. But will this consummation find 
everything as before the reaction set in, with the one exception 
of the lower value of commodities all ovér the world? With- 
out going deeply into the question, I think I may safely sa 
that the position of the great mass of the people will not be 
found materially affected, while those enjoying a fixed income 
will find their position somewhat improved, inasmuch as they 
will be able to purchase their necessaries of life and their 
luxuries upon more favourable conditions than previously. 
But how about the merchant, upon whom devolves the great 
duties of collecting and distributing the productions of the 

-arious countries under the sun? I maintain that a return 
to the conditions of, say, ten years ago is not possible in his 
case. 

The various cireumstances which in 1870 gave an impetus 
to trade and industry ought to be kept clearly in view. They 
may be recapitulated as follows :—Considerable and yet not 
excessive railway extension in most civilised countries; a 
considerable addition to the steam fleet of the world, which 
actually raised the carrying power of steamers in the aggre- 
gate to four times that of the sailing fleet; the opening of the 
Suez Canal, causing an enormous saving in different ways; 
and last, but not least, the establishment of the telegraph all 
over the commercial world. Trade, fostered by these means, 
received a further impetus from the peculiar movements which 
manifested themselves in the money markets, and the ficti- 
tious prosperity, which was the natural sequence, led to an 
additional increase in the means of communication. At pre- 
sent they appear to have outrun the requirements of the 
| world. 

To the superficial observer it may appear that the mnova- 
tions accomplished within the last decade have added an 
‘element of safety to the business of the merchant, but the 
opposite is the case. In fact, his class is the only one perma- 
nently injured by the march of events—a statement which, 
however, requires some elucidation. 

It has been caleulated that the business of the world has 

been doubled within the past twenty years, and that the 
| aggregate of the foreign trade of the European countries has 
|, been trebled during the same period. That the population is 

\mot increased in the same ratio is perfectly plain. It is pos- 
sible, therefore, for those engaged in trade to turn over 

| their capital much faster than before, or rather the merchant 
of the present day is impelled by circumstances, over which 

| he has no control, to work upon a high-pressure system, of 
which our forefathers did not even dream. 

Small profits and quick returns is the rule of the present 
day—in other words, the greater the aggregate amount of a 
merchant’s business the smaller is the profit he expects upon 
each transaction, or upon each turnover of the capital with 
which he works. So far as the ultimate result goes, it would 

seem immaterial whether the capital be made to circulate six- 
teen times annually at a profit of 14 per cent., or, for instance, 
four times at 6 per cent; it is, at most, only increased applica- 
tion, harder work, that is required, in order to bring about the 
same pecuniary result as in the good old times. This is the 
ordinary way of regarding the question, anda man starting 
in business may, perhaps, be held excused for not taking into 
account that loss, instead of profit, may prove the result of his 
time and labour. A business may S started upon the 
soundest of principles, and yet loss may be found to follow 
loss; no merchant is able to stem the receding tide. I have 
pomted out above that the greater the activity displayed the 
smaller the profits; but has the high-pressure system of the 
present day a similar effect upon losses? Experience answers, 
no. The greater the facilities for business, and the greater 
the ease with which markets are supplied, the heavier the 
losses, and itis by no means a matter of indifference, if a 
series of transactions lose 6 per cent. each, whether a mer- 
chant’s capital be turned over twenty times as now, or, say, 
ve times as of old! 

In order to understand the revolution caused by the electric 
telegraph, one ought to consider the way of conducting com- 
mercial correspondence. Originally it was impossible for ad- 
vices to travel faster than the goods. That was the mer- 
chant’s golden age. The markets could hardly be over-sup- 
ped, and everbody reaped considerable profits. Then it 
| pecaine possible for advices to travel faster than the goods. 
That was a period of great chances and indi.idual enterprise 
| ‘88 shown by the manner in which the opium trade between 
ndia and China was conducted.) The next stage placed com- 
_ betitors pretty much on the same 
graph was introduced, creating a state o 

werent from the original conditions. : 
ae has been urged that it is immaterial whether advices be 
ie ed by post or by telegraph, but that is a fallacy. If a 
jj ubsaction is known at the place of destination at once, while 
| cies er amee of the goods may occupy weeks, a difficulty 

s which no individual foresight and sagacity is able to 
It is hardly necessary to further demonstrate 
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i 
that the importer is in the present day pretty much in the | 
power of the buyers, and that this is the result of the world’s | 





development — consequently permanent, unless a perf ectly 
new way of doing business be introduced—and not a temp>-| 
rary evil caused by exceptional conditions. 

I admit that all merchants are not equally affected by the | 
development of the means of communication, and that some 
may even reap a benefit therefrom; the general effect upon 
the commerce of the world is what I desire to point out.—I 
am, Sir, your obedient servant, 








TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 


i 
| 


Communications must be authenticated by the name of the writer. | | 


i 
I 
j 





_Cbe_ Bankers’ Gazette. | 


BANK RETURNS AND MONEY MARKET. | 
BANK OF ENGLAND. | 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for | 

the week ending on Wednesday, the lst October, 1879. I 

ISSUE DEPARTMENT. r 

£ i? 

Notes issued ....... oa 11,015,100 | | 

3,984,900 | 


33,730,190 | 


Sececccce eee | 


48,730,190 | Government debt ... 
Other securities...... 
Gold coin & bullion.. 
Silver bullion 








48,730,190 








48,730,190 | | 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital.. 14,553,000 |Government securi- 
NIE Baecectn cnsucipawace Pe 8 ne one 16,832,592 | 
Public deposits, in- Other securities...... 17,451,499 
cluding Exchequer DRO conapeinuiranes exe 19,741,275 | L 
Savings’ Banks, Gold and silver coin 1,104,683 
Commissioners of 
National Debt, and 
dividend accounts... 5,479,526 
Other deposits ...... 31,088,807 
Seven-day and other | 
TN cepeeveancivenps 289,256 
55,130,049 55,130,049 


Dated October 2, 1879. F. MAY, Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old) 
form, present the following results :— 


cairsea 
| 


a re ae 
LL ALLL LLL LLL 


| 
: 
| 


LIABILITIES. £ Assets. £ 
Circulation (includg. Securities ............ 34,731,091 
bank post bills) ... 29,278,171 |Coin and bullion 34,834,573 | 
Public deposits ...... 5,479,526 | 
Private deposits...... 31,088,807 
65,846,504 | 69,565,964 


The balance of Assets above Liabilities being 3,719,460l, as stated | 
in the above account under the head Resr. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 




















Increase Decrease. 
£ x 
Circulation (excluding Bank Post Bills) 1,262,975 ...... ve | 
PubRle Gapemhts «nn ccccsccosecsseccecsecesess joe | meoeen 523,517 | 
ea Gaines ns cccdeescienccccctesteuce. a 390,269 | 
Government securities .............s0s0s00 496,368 ...... i 
CUR WROIIIOD. so cccstnrndeinireetnntenmttignees 126,183 cc... i 
SI cinmicianbovnchinbeppingrtsatbkienntentase ove 265,654 
MET sv. nisine actadeseceipnecbenmsbkieaiaecteigans ie eaten 5,214 | 
PO hi dccintciecsvesedvooutiiimeiibbioniivoretes a 1,528,629 | 
The following is the official return of the cheques and | 
bills cleared at the London Bankers’ Clearing-house :— 
Oct. 1, 1879. Sept. 24, 1879. Oct. 2, 1878. 
£ & , 
Thursday ...... 11,155,000 ...... 10,338,000 ...... 
| Friday ......... 11,397,000 ...... 10,469,000 ...... 
| Saturday ...... 13,372,000 ...... REC AOO scenes 19,102,000 
| Monday ...... 13,853,000 ...... 13,242,009 ...... 15,188,000 
| Tuesday ...... 34,091,000 ...... 12,429,000 ...... 16,802,000 
Wednesday ... 19,052,000 ...... 12,047,000 ...... 15,163,000 
|  Potall....<. 102,920,000 ...... 69,752,000 ...... 106,662,000 


GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, October 2, 1879. 

The following is the official return of the cheques and | 

bills cleared at the Manchester Bankers’ Clearing-house :— | 
Sept. 27, 1879. Sept. 20, 1879. Sept. 28, 1878. 

£1,545,893 £1,371,331 £1,708,074 | 


£ | 
10,185,000 
30,222,000 | 
! 

| ¢ . 


« Mbps by — cterve 
eeeee 


Manchester......... 






















ght te ty 





o£%, 


aes F 


1140 


The following shows the amount of the Circulation, 
| Bullion in both departments, Banking Deposits, Banking 
| Securities, Reserve, and Rate of Discount, for three months 


lending Ist October, 1879:— 


\- 











| Cirealation : Securities Rate 
j lexcluding | Cm and : in ; ‘Di 
Date. Da : Deposits. | Banking | Reserve. | of Dis- 
| Bank Post | Bullion. | Depart- t 
} Bills.) ment. count, 
| £ } , £ £ £ s % 
|} June 25 28,891,875 | 35,143,525 36,530,498 33,202,499 21,251,650 2 
i July sie 29,596,865 | 35,286,269 37,237,115 34,504,837 20,749,404 _ 
' 9 26 479.770 | 35.248.657 37,646,670 | 35,048,298 20,768,887 — 
16 26 328.140 | 35,466,067 37,560,777 34,665,986 21,137,927 -- 
i 23 20,287,855 | 35,420,820 | 37,480,307 | 34,601,914 21,132,965 — 
| 30 ) 291 875 | 35,694,003 | 37,671,055 | 34,508,405 21,372,218 
Aug. 6 4 659.795 | 35,368,023 | 36,715,633 | 34,271,578 | 20,708,228 a 
13 29 246.985 | 35,408,618 | 36.818 488 | 33,940,910 21,156,638 | — 
2 J8, 828,780 | 35,379,724 | 36,589,909 | 33,292,969 | 21,550,044! — 
27 28,542,845 | 34,848,355 | 35,957,307 | 32,862,487 | 21,305,510 |  — 
Sept. 3 Y8.956,520 34,658,084 35,284058 | 33,142,404 20,701,564 as 
lo 28,365,715 | 34,836,050 36,522. | 33,622,024 214703385, — 
17 28,005,910 | 35,220,075 33,584,391 22,134,165, — 
24 27,725,940 , 35,100,527 35,662,541 | 22,374,587 = 
Oct. l 28,988,915 34,834,873 34,284,091 20,845,958 — 





Subjoined is our usual table, affording a comparative 
‘view of the Bank Returns, the Bank Rate of Discount, 
‘the Price of Consols, the Price of Wheat, and the Leading 
| Exchanges, during a period of four years, corresponding 
‘with the present date, as well as ten years back, viz. :— 


i 





| At corresponding dates) Sept. 29, Oct. 4, Oct. 3, Oct. 2, Oct. 1, 

| with the present week 1869. | 1876. 1877. 1878. | 1879. 

> arena ae. e _ eee: pete eo Cee i ee | ice teal 
| Circulation (excluding £ £ £ | £ 


| Bank post bills) 
] Public deposits 
Other deposits 


5,590,458 | 6,355,517 4,502,795 | 5,479,526 
17,221,982 | 27,196,160 ‘ 
| Government securities..| 15,817,928 | 15,712,817 | 15,093,662 14,253,661 

| Other securit 16,697,497 | 15,906,720 19,629,110 20,027,983 | 17,451,499 
| Reserve of notes & coin! 11,154,944 | 20,566,872 

Coin and bullion l 





4,839,984 | 34,816,417 | 23,481,193 | 23,770,079 | 34,834,873 
» © 5. « > & 


| Bank rate of discount 23% | 2% 4% 5 % 2 % 
| Price of Consols 93 | 96 953 94} gst 
| Average price of wheat) 50s 6d | 47s 1d 56s 5d dis 5d 46s 5d 


Exchange on Paris (sht)/25 124 223/25 174 273) 25 15 20 | 25 25 35 | 25 30 35 
— Amsterdam (sht) 11193 1263) 1214 23) 1213 23/1213 2%] RW 2 
— Hambarg(3mths)/i3 11} 113! 2064 2074 2075 2063 

Clearing-house return... 353,269,000 (106,997,000 199,400,000 106,662,000 |102,920,000 


rere 


| The amount of the “other” deposits, compared with | 
| 


| the “other” securities, showed in 1869, an excess of 
| 524,485) ; in 1876, an excess of 11,289,4401; in 1877, 
an excess of 1,176,824/; in 1878, an excess of 1,910,5221. 
In 1879, there is an excess of 13,637,3081. 
In 1869, the end of the quarter brought the usual hard- 
‘ening of the money market, and the Bank reserve lost 
nearly a million, while the “ other securities” were larger 
by 1,863,0007. But the demand for gold for America 
ceased, which had rather a quieting effect. New telegraph 
‘companies continued to make their appearance. 


In 1876, the rate of discount was quoted lower than ; 


per cent. On the continent the market value ef money 
appeared to be rising. Russian gold was arriving here, 
and the accumulation at the Bank of England was so large 
—about 55 millions—that a strong drain of gold to New 
York searcely excited attention. 
| In1877, the Bank return showed a decrease of 2,174,0001 
in reserve, and of 808,000/ in the coin and bullion, while 
the Bank rate was raised from 3 to 4 per cent., and that 
of the Bank of Germany from 5 to 5} per cent. 
|siderable sum in gold was taken for exportation. 

In 1878, the stoppage of the City of Glasgow Bank, 

| followed by that of Smith, Fleming, and Co., created great 
jalarm ; but the distrust was not yet so profound as it 
| became upon the issue of the investigators’ report. In 
the open market the discount rates were 1 per cent. higher ; 
| while Consols fell fully 3, and Scotch Railways 4 or 5. 
The reduction of 1,482,0001 in the Bank reserve, and the 

increase of 2,695,000/ m the “ other securities,” were ]} 

the result of the turn of the quarter. 

The account of the Bank of France for the week 
October 2 shows the following changes :— 


A con- 


artly 


ending 





3 Oct. 2. Sept. 25. Increase. | Decrease. 
ASSETS. £ B F , ‘ag 
Cash 84,597 5907 . . 
ae 4,597,000 | 85,387,000 
an t securities 10,609,000 | 10,597,000 | 12.000 a 
vate securities 28,644,000 | 25,752,009 | 2802000) 
- LIABILIIIES., a Mae 
Stes Soe 85,912,000 | 84,286,000 | 1,626,000 
a rament depos 11,314,000 | 11,266,000 | 45,000 
| Private deposits 16,018,000 | 16,227,000 | “Ak ons? 
, , SO ymemed VU } eee | 209,000 
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| | 
23,685,040 | 29,249,745 | 28,760,025 27,997,650 | 28,988,915 


21,938,505 | 31,088,807 | 
16,832,592 | 


9721173 10,772,429 | 20,845,958 | 





— 
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The following are the principal items in the accounts of 
the undermentioned continental banks for the latest week 
published compared with the previous statement ;— 

IMPERIAL BANK OF GERMANY. 
eT yt eer te ee 
Sept. 23. | Sept. 15. “Tnerease. | Decrease 


ieee bene 
ASSETS. £ £ £ 2 
Coin and ballion  ...........scecceeeneeeees 26,428,000 | 26,668,000 pet 240,000 
Discounts and advances ..............+.+ 18,607,000 | 17,703,000 | 904,000 
LIABILITIES. os 
Notes in circulation ...................0+0. 34,066,000 | 33,552,000 514,000 
Current accounts ...... Se | 8,367,000 | 8,165,000 | 202,000 


_—_——— 


‘AUSTRIAN NATIONAL BANK, 











ea 
Sept. 23. | Sept. 15. Snerense:| Decrease 

a ————— ——_—_—___™ 

ASSETS. £ £ ot a 

fo. eee 16,512,000 | 16,472,000 | 40,000 

| Discounts and advances ...............+++ 12,074,000 | 11,900,000 | 174,000 | 

LIABILITIES. 

I iss cob cncenecucibaridetd 30,421,000 | 30,217,000 | 204,000 | 


NATIONAL BANK OF BELGIUM. 


| 


- | 
Sept. 25. Sept. 18. | Increase. | Decrease, 








| ——— 
ASSETS. £ £ £ £ 
Coin amd WalOM  .....-o..c0vessceseeseses. | 3,906,000} 3,968,000) 62,000 
DI i hci tccumsuaelicninntalia | 10,698,000 | 10,639,000 59,000 a 
LIABILITIES, 
IT i etetiscascnncnbbbesniciaussuahety 11,986,000 | 11,893,000 93,000 as 
9 I iat ccietainencperitehelastimncinainl | 1,798,000 | 1,897,000 o 99,000 





NETHERLANDS BANK. 


i 


Sept. 29. Sept. 22. Semmens Decrease, 


ASSETS. £ | £ £ £ 
il dela watia 12,941,000 | 12,931,000 | 10,000; - ... 
Discounts and advances .................. 6,270,000 6,352,000 | Kae 82,000 

LIABILITIES. | 
Notes in cireulation ............... sini 15,372,000 | 15,264,000 | 108,000 i, 
ye ie aE A: 2,382,000 | 2,571,000 eg ; 189,000 


CANADIAN CHARTERED BANKS. 


July 31. June 30. | smerenee:| Decrease, 











je a -- —— |} 
ASSETS. £ £ £ £ 
Coin and bullion eeess 2,703,000 | 2,617,000 86,000 a 
Discounts ssuinaptukhoxeveckoobodd | 19,755,000 | 20,490,000 ‘ile 735,000 
LIABILITIES. 
Notes in circulation .. veseeseeeee| 2,967,000 | 3,195,000 = 228,000 
Deposits . ‘| 12/841,000 | 11,732,000 | 1,109,000} 


_ WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 


| Sept. 27. Sept. 20, | Sept. 13. | Sept. 6 


. ee £ £ 
aii Bees | 1,504,000 | 1,608,000 | 1,584,000 | 1,602,000 
Notes in circulation ...................-. | 2,768,000 | 2,668,000 | 2,733,000 2,781,000 


NEW YORK ASSOCIATED BANKS. 


Sept. 27. | Sept. 20. “Increase. | Decrease. 
a } 


ASSETS. £ £ £ £ 

| Specie ....... sailisltidiiilasdbnnntesies 4,004,000 3,988,000 | 16,000 | 
Loans and discounts........................| 52,152,000 51,878,000 | 274,000 | __... 
ee ear | 8,010,000 | 8,406,000 -. | 396,000 

LIABILITIES. | 

a iaiites eine stitniieiueninonnnvninits 4,306,000 | 4,276,000 30,000 | 

| SE ITI scincucnndniesnsanesbapesenecinesond | 45,996,000 | 45,654,000 | 342,000 | 
Reserve (Specie & 1 Tenders). | 
Legal reserve against deposits ......... | 11,499,900 | 11,413, wane nt 
RAR ORIED 54 stietivinsncreagseceeeooveons | 515,000 | 981,000 - 466,000 





Converting the reichs-mare at Is; the Austrian florin at 2s; the Dutch forin at 
1s 8d; and the franc and peseta at 25 per ll. American currency is reduced into 
English money at 4s per dollar. 











Discount anD Monry Marxet.—From a business pomt 
of view the past quarter has been most discouraging, 
though it closes with some faint signs that the worst may 
be over. “Call money” is, even prior to the dividend 
payments, abundant at 3 per cent. per annum; but 
the discount quotations are certainly not easier than they 
were a week ago, and though we make little variation 1 our 
weekly list of current rates, there is a certain disposition to 
strengthen them for all descriptions of medium to long- 
dated paper. The same process has recently been at work 
both on the continent and in America, only there it has 
operated more decidedly by tangibly strengthening the 
market rates, and it would appear only natural that ours 
should follow the lead. Indeed, the gold drain for Amerie, 
the revival in the iron trade, and the present undoub 
increase of speculative activity in the Stock Exchange, 
would certainly seem to warrant such a movement here. 
This week the Bank return has, perhaps, lost more st 
than may be attributed to the temporary requirements 
at the turn of the quarter, these having been unusually 
light; but it must be admitted that the position of the 
Bank is still so exceptionally strong, that any recovery 7 
the market must necessarily be a very a 
hes was a better demand for money — — 
Exchange settlement completed on Tuesday—@”. 

_ sign that the business sheddins which has remained - 
less so long, is developing activity—and probably 


eee LLL 


an SS 
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introduction of new securities, which has been so strikingly 
absent during the past two months, will revive with the 
movement in the Stock Exchange. Hence, we are in- 
clined to think, there is risk of loss upon the discounting | 
of full three months’ bills at { per cent., such paper, be | 
it remembered, now extending into the new year. 


American advices state that in the two months ended | 
August 31 the net import of the precious metals into | 
the United States amounted to 1,196,246]; but that 
from September 1 to September 27 the net import at | 
New York had reached a further 5,317,211/, making a | 
total of 6,513,4571 received since the Ist July. If to this | 
be added the shipments from France and England from 
September 20, we arrive at a very considerable total | 
exported to the United States from this side of the | 
Atlantic since the beginning of July. On this point, | 
Messrs Pixley and Abell’s circular contains the following | 
interesting particulars :— 


















The imports of gold at New York from France and England, | 
from Ist July to 26th September, were 6,356,000l. This sum does | 
not include the consignments then on the way, and further con- 
siderable shipments have since been made by the French steamers 
from Havre, the North German Lloyds’ boats, and the vessels which 
have sailed from Liverpool, and it is now estimated that the total 
exports of gold from France and England to the United States, 
from Ist July to the present time, will amount to no less than 
10,500,0001 sterling. 


It would, therefore, appear that Germany has con- 
tributed to this total, while by far the greater pro- 
portion of the remainder has come from France, for 


even our exports have been composed largely of : 
quarterly payments without temporary borrowings. What 


brought to this market from Paris. It may be a 
| 
5 be regarded as the most unusual feature in a 


















be it would be hazardous to conjecture. 


matter for some surprise that France should thus 
pay for our importations of food as well as her own, 
especially as our trade returns always indicate that we buy 
more French goods than France buys of English. This 
year, however, we have been poorer customers, while 
France has bought very largely of wool and other 
colonial produce in England. Im addition, the better 
support which “ international stocks,” as they are called, 
have found in Paris has probably had the effect of with- 
drawing securities from us; while, if we look forward, it 
is estimated that the deficiency of the French wheat 
|harvest bids fair to be as much as 8,000,000 quarters, and 
her vineyards are yielding an exceptionally disappointing 
crop. These circumstances have combined to place the 
balance payable from one country to the other more in our 
favour than for some years past,and it is thus that French 
gold has helped to pay for our wheat importations. What 
the effect of the present speculative activity in France will 
In the Bank return, compiled on the first day of the new 
quarter, there are, naturally, important changes. The 
increase in the Government securities probably represents 
requirements for salaries on the part of the Government, 
there being no means of ascertaining whether the Consols 
settlement had anything to do with it. The decrease in 
the Government deposits is doubtless due to the same 
cause, and the diminution of nearly 400,000/ in the 
“other deposits” proves that balances deposited with the 
| Bank are sufficiently above their recognised minimum to 
permit of their being reduced for the purposes of the 
return is the stationary condition of the “ other securities,” | 
showing clearly how well the public have tided over this | 
period without obtaining assistance from the Bank. The | 
other items, however, have all weakened the reserve in the 
Banking Department, which is lower by 1,528,629/, and 
though the liabilities are smaller, the proportion of the | 
reserve thereto has fallen 23 per cent. This movement | 
in the reserve consists of withdrawals of 1,262,975/ in | 
notes and of 265,654 in coin and bullion from the Bank, | 
the latter item comprising 94,0001 in gold for export, 50 | 
that 271,0007 in cash, besides the million and a quarter | 
in notes, have gone into the internal circulation. Does 
any portion of this represent the hitherto truant harvest 
Withdrawals ? 
Silver is quiet, and, if anything, a trifle weaker, at 
51, §d per oz; but the 35 lacs of India Council drafts 
Were placed at last week’s minimum of Is 7}jd per rupee, 
and some silver has been shipped to Bombay. Gold has 





ae 
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been taken both for the United States and Egypt, but | 
not in large quantities. Probably more will be required | 
for both countries, withdrawals of sovereigns for Egypt | 
being usual in the autumn to move the crops, and this| 
autumn her crops are heavy. 

On the 16th August we referred to the unusual “ statis. | 
tical strength” of the tea market, and, at the same time, 
drew attention to the collapse of prices in the market as | 
not being warranted by the condition of the trade. The | 
recovery has since been considerable, common congous | 
having improved from 2d to 24d per lb, and the finer sorts | 
from 2d to 4d per lb. While the stocks in our bonded | 
warehouses are considerably less than they were last year, 
the quantity afloat is also reported to be smaller; so that | 
holders naturally are asking higher prices. 

At a meeting of the liquidators of the City of Glasgow | 
Bank, held in Glasgow, on Tuesday, it was resolved that a 
further dividend of 3s 4d per pound be paid to the' 
It had been 
expected that this 3s 4d in the pound would have been | 
forthcoming at a rather earlier date, but it has not been | 
found practicable to effect it. Thus far, therefore, pro- | 
vision has been made for payment of two-thirds of the) 
bank’s liabilities—reducing the total from 12,400,0001 to| 
4,100,000/—and it is hoped to reduce the outstanding | 
obligations to 5s in the pound and accrued interest | 
by the end of the year. On Wednesday morning) 
five of the late directors—Messrs Inglis, Taylor, Innes, 
Wright, Salmond, and Stewart—who have been confined | 
for the past eight months in Ayr prison, were set at liberty. | 
Lewis Potter and Robert Stronach, however, have still a 
year of servitude unexpired. 

In connection with this week’s failure of Messrs James | 
Barber Son and Co., East India merchants, of Leadenhall | 
street, Messrs Luke Thomas and Co. (Limited), of Aden, | 
intimate that all their drafts on Messrs Barber will be | 
paid on presentation at 137 Leadenhall street. 

The Frankfurter Zeitung observes that, according to the | 
official statement, the Imperial Bank of Germany has pur- | 
chased gold again for the first time after a long intermis- | 
sion. These statements, unfortunately, are published too 
late to be of service. This time the statement imeludes 
the space of time between the 24th August and the 15th | 
September. Thus, it can only be of historical interest | 
whether the Imperial Bank then purchased gold or not, | 
whereas it is very important to know whether the, 
Imperial Bank has received larger amounts of gold| 
during the last week, so as to judge of the international | 
flow of gold. During the above-named period the Bank only | 
purchased 94/ in gold coins and 1,232/ in gold bars, The | 
total amount purchased by the Bank from the Ist January | 
tothe 15th September of this year was 423,250] in gold | 
coins and 1,232,7501 in gold bars, against 181,450/ and | 
2,879,700/ in the corresponding period of the previous year. | 

With reference to the proposed recoinage in Germany of | 
the 20-pfennige silver coins into 1 and 2-mark pieces, the | 
Frankfurter Zeitung now states that it is proposed to 
operate only on 250,0001 worth of them, that is to say, on 
1th of the amount coined of this denomination. 









The total silver coinage in Germany since the alteration | 
. | 
of the standard is stated to be as follows :— 


New Sitver CornaGe in GERMANY. 


[The mark taken as 20 = Il.) £ 
In pieces of 5 marks 3,982.621 
oe 4,925,484 
— 1— 7,487,145 
— 50 pfeninge 3,574,319 
— 2 — 1,785,886 


20,855,453 

The discount quotations current in the chief continental 
cities are as under, the Paris quotation again marking some 
advance :— 


Total value of silver coinage .. 





Bank Open Bank Open 

— a Rate. Market. 
ieee 2 1g 2! Amsterdam ...... 3 oa i 
IN daa 4 34 | Brussels ......... 2} 2 
Frankfort......... oe 33 34 Vienna ............ 4 3t | 
Hamburg ......... obs 3} | St Petersburg... 5 5¢ | 


The current allowances for deposits at notice and call 
are as given below :— 
Private and joint stock banks at notice... 1 per cent. 
Discount houses at call ...............--+++- } per vent. 
seven days’ notice ... } per cent. 
fourteen days’ notice % per cent. 





ot 
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We subjoin our usual discount quotations for paper 
having various periods to run :— 










































Bank bills— % Trade bills— % 
GO Gays ......000..000000 i 60 days to 3 months ... 1 2 
A ee i 1 4— 1} 2 
Rr lek}. Wakes allomaaiiel 1} 5 gee: cecal 
Sie lee lj 


Tue Stock Marxets.—This week the stock markets have 
been still more buoyant than they were depressed in the 
corresponding week last year, when the City of Glasgow 
Bank failed. At length speculators here have, to a certain 

‘extent, caught the fever for buying securities, so rampant 

in America, as well as in Paris and some other capitals 
on the continent; and the extreme ease of the money 
market enables them to hold speculative purchases at 
comparatively little cost. But apart from the excite- 
ment in the iron trade, there is comparatively little to 
warrant this rapid rise in prices any more than there 1s 
‘for the extensive revival of “finance companies” in 
France, which has been recorded by our Paris correspon- 
|dent during the past few weeks. The following record 
from day to day marks the general character of this 
week’s operat ions. On Saturday, the arrangement of the 
‘half-monthly settlement was undertaken, and carrying- 
| over rates were still light. Consols rose }, and there was 
_a sharp recovery in Egyptian securities, as well as in the 
Southern railways. On Monday a much more decided 
impetus was given to the Stock Exchange. Consols again 
rose 1; Egyptian bonds were still further in request, 
the Unified rising 14; home railways met with demand 
for the new account; and the American market was 
buoyant. Erie shares advanced upwards of $3 for the 
new account ; and Canadian lines also came into favour. 
Tuesday was settling-day, and the payments were com- 
pleted without difficulty, as the existing rise is for the new 
account. The Bankers’ Clearing-house return for this 
day was 34,091,000/, as compared with 25,851,000/ on the 
previous account-day, but some portion of the marked 
increase of 8,240,0001 must be ascribed to the last day 
of the quarter. The buying of securities proceeded, 
under the influence of which Caledonian Railway stock 
advanced, 4, and North British 2. It appeared 
that certain speculators for the fall were endeavour- 
ing to buy back, which, coupled with the gambling 
going forward in Glasgow, and the hopes expressed 
of a favourable issue to the negotiations for the division 
of competitive traffic in Scotland, stimu!ated the market 
considerably. Egyptian bonds, however, were weaker in 
the afternoon, though the payment of the coupon on the 
1864 loan was duly announced. Wednesday was the 
Consols settling-day ; and there was a further develop- 
ment of activity in the railway market, by which the 
Southern and the Metropolitan companies benefited con- 
siderably. But Caledonian stock slightly receded after 
the previous sharp advance. Russian bonds also came 
into favour. Yesterday much the same features were 
observable, the railway department developing great 
buoyancy, and the buying being extensive. Consols and 
United States securities also received attention. To-day, 
there was a partial reaction in the Home Funds and in 
some other Government securities. But railways were 
again in strong demand, and a report was current that 
rates for the carriage of iron were to be raised in the 
North. The excitement in the American market increased 
rather than diminished. From this record it will be 
gathered that the chief attention has been directed to 
home railways, to the American market, and to certain 
foreign stocks ; while in the provinces a recovery in iron 
and coal companies isa very noticeable feature. ~ 


The East Indian Railway Company notify that, for the 
purpose of ascertaining the amount of the annuity to 
which each proprietor shall be entitled, the consolidated 


stock register will be closed on November 1, and that no 
transfer will be made after that date, 


~» y 7 

British Government Securiries.—This week’s daily 
variations in Consols have been between the following 
limits :—On Saturday, between 978 and 972; on Monday 
1972 and 98; wdav. 972 Ve 53 
94 ‘ : d 98; on Tue sday, 97 s and 98; on Wednesday, 977 
}and 98; on Thursday, 972 and 98! : and to-day between 
972 gg! rances « S oA 
972 and vS,;. Advances of } each on Saturday, Monday, 
| = T a have been followed by a relapse of } to-day 

ndecd, > aturi any deci inc of 
| eed, it would be natural that any decided increase of 
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activity in other descriptions of securities, leading to 
a 


better demand for money, should cause a decline in th | 
Home Funds, which have for months past stood at a fy .| 
only attained in periods of prolonged stagnation, India| 
stocks and Bank stock are firmer ; and there have bee ] 
moderate purchases in Metropolitan Consols. 4 





Closing Prices Clos . 

last Friday. thi ae Tae, | 

Consols for MONCY............ss0ceeceereereereeeee SIE Bsaceneres 977 8 + Dee, 
SR MINE 5s rcpechssertencbncrtecataraecbens 97% i (Nov.4) 9738 | t 
Reduced 3 % ........+2000+ ide DD: f weasel 4 4 t 
New 3 % a ee a OUR seocncah 96} 4 ‘ $ 
Rxchequer Bills, June 2 % .......2-00-2:s00000 17a 22s pm......... 17s 22s pm ; 

Bank Stock (last dividend 43 %)............ 2614 2) 0... 2624 3h ¢ ; | 

India 5 %, red. at par, July 5, 1880......... Dee GD seichicas 102; 34 

Do 4 %, red. at par, Oct., 1888 ............ BET |: sebaoanten 10232 + j 


Metropol. Board of Works 3} % Consols.. 101f 2g ......... 10234 <¢ } 


CotontaL GOVERNMENT DEBENTURES. — The rise jg) 
these securities has reached 13 in New South Wales 4 per! 
Cents.; 1 in South Australian 6 per Cents., 1891-190) 
ditto 5 per Cents., Queensland 4 per Cents, and Wester, 
Australian 45 per Cents. ; and 3 in Canadian 5 per Cents, | 
Cape 44 per Cents., and Victorian 4 per Cents, But | 
Tasmanian 4 per Cents. are 1 lower, owing to the new loan | 
referred to in “ Notices and Reports.” | 


A telegram from New Zealand, dated September 97 || 
announces that “ the Bank of New Zealand, being dissatis. | 
tied with the conditions on which it holds the banking 
account of the New Zealand Government, has given the 
necessary notice for the termination of the existing con. 
tract.” 


| 


} 


In Victoria, the second reading of the Bill for the | 
reform of the Constitution of the colony has been carried | 
by a majority of 22. 

Foreign GovERNMENT SeEcuritres.—Again the rise is | 
general in this department, and Egyptian, Russian, | 
Argentine, and Hungarian Gold Rentes have taken the’ 
lead. The reasons for a rise in Argentine securities are to 
be found in the expanding trade and revenue of that. 
country, and similar though less marked features are| 
observable in respect to Brazil. Probably, the improvement 
in Hungarian, Russian, and Turkish securities is in a con- 
siderable degree attributable to Prince Bismarck’s visit to 
Vienna, which in Germany and Austria is held to meana 
resolve that peace shall be kept in the East. As regards 
Turkish, the Sultan has notified his intention to avoid! 
further borrowings, which, under the circumstances, is the 
easiest course to pursue, and to see that the promised r- 
forms are duly executed, which will be more difficult in tk 
existing state of his Exchequer. But the Sultan hs 
gone yet further, for Constantinople advices mention that 
“ His Majesty also informed the British representative 
that he has ordered the restoration of a financial equ-| 
librium, and that the bondholders will be offered 1. 
or 1) per cent.” It remains to be seen whether His 
Majesty’s orders will be obeyed. The further upward 
movement in Egyptian can hardly be attributed to the 
further advices to hand during the week. It is well 
known that negotiations are proceeding between the 
Powers, but their tendency has not been made publie. 
The other changes call for no remark. 


From the following statement it would appear that the| 
receipts of the Treasury of the Egyptian Public Debt 
during September on account of the two following loans 
reached barely 200,0001 :— | 







| 
| 
| 


Received to During Total, 

Aug. 31. Sept Sept 2 

Five per Cent. Preference ......... 213,000 ...... 18,000 _ 231,000) 
Six per Cent. Unified ..... ee ee 177,000... 707,00 


Upon the face of it, this statement is rather doer || 
ing, as 442,8721 is required for the service of the Prefer-| 
ence Debt on the 15th inst., and probably nearly 200,000! 
will have to be deducted from the Unified revenues wo! 
make good this amount. This would leave but little over | 
half a million towards the 1,989,0001 due upon the Uniet 
Debt on November 1. Hence, over 1,400,000/ would be 
required to be collected during October to make good this 
sum. It is generally understood that a large collection 
will be made during October, but it would be very rsh | 
anticipate such a considerable sum as this. 


With regard to the new Brazilian loan for 50,000,0 | 
milreis (say 5,000,001), it appears that there were”, 
subscribers who tendered for 123,604,001 milrels ; on | 
the average rate of tenders accepted was 96°37 per 0 | 
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requir 3 ; 
wesaeer? authorised credit. 


‘report is current to the effect that the Roumanian Govern- 
ment, to cover the deficit of 1879, and to pay for the 
works 0 
po for 37,000,000 francs through the Bank of Roumania. 
It is also stated that “ the object of the Finance Minis- 
‘ter’s mission to Berlin is to obtain a modification of the 


| provisional convention with Messrs Bleichroeder for the | 


purchase of the Roumanian railways.” 

" The Japan Weekly Mail of Aug. 9 contains a very 
lengthy document put forth by the Minister of Finance, 
‘wherein it is arranged that the entire Japanese debt— 
foreign, internal, and paper money—shall be paid off by 
‘the year 1905. The debt at present stands at 75,050,071. 



















The following are the changes for the week, taking the 
latest unofficial quotations :— 
Closing Prices Closing Prices Ine. 
ws last Friday. thisday. or Dec. 
entine 6 %, 18GB .......cccccrcrcosereccsescees ee?  veiianen 88 + 1 
“ itto 6 % Public Works, 1871 ............ te or 84 : + 3 
Austrian5% Silver Rentes(lessincme.tax) 589 —......... 59; 60} + 1) 
Ditto 4 % Gold Rentes ...........sccecses i 68; 3xd + 3} 
| Brazilian 5 %, 1865 .....--.cssecceceseeeerereenes © eunwsiecs 93) 43 + 1 
RI cP ee Sar 8839s + 3} 
a RR 89; WE + 1 
oN Og ical AE. lon Res OE etnias 37 8 + li 
| Buenos Ayres 6 %, 1870 and 1873............ i ee 778 + 4 
RIS Wie BUM wetanithcerabcanocernpenaiontes ee. paths 54 6 bike Mae 
Laide SAARC Wig MUI wensnniensbepeersveronsonnne SS ela 911 a hes 
Danubian Principalities 7 %, 1864 ......... I: (°-. eetetaens 101 3 ee saad 
Sy arp eee ee | Sedetesen 106 8 me he 
| tian 7 %, 1866 (Viceroy’s Loan) ...... eae 79 81 + 1 
itto (Khedive Daira Sanieh) ............ i. 32 + 3 
Ditto Unified Debt Stock .................. + 1 
Ditto 5 % Preference Stock ............... + lj 
Do 5 % State Domains Mort + 
Entre Rios 7 %, 1872 ......... ou’ lees 
I ak a —- }3 
BIR Th FIO cencconctccnssnnesssivncsecs + 3 
| Ditto 6 % Gold Rentes ..................... + § 
| Italian 5 %, 1861 (less income tax) ......... + } 
Ditto 5 % State Domain (less tax) + ¢ 
Ditto 6 % Tobaeco Bonds (less tax)...... ke 1u2 3 as ail 
Pane DT, BOO hiccsactietenntnsinnsentssects | 104 6 — 3 
SE i AS RE NORTE EERIE Wi eecertes 103 } + § 
Barmugian 4) %, WGTG .....cccessccceceseseeccoss ee . daniucens 102 3 oul teed 
ES oes eRe see 89 ek aa 
ON SL eee SIR xcvsasuis 144 + 3 
Ditto Consolidated 5 %, 1872.............+. SE.” daecpanels 11: 2 + 3} 
Portuguese 3 % Bonds, 1853, &c. ............ En, = Nieenene 51} 4 + 4 
NS SS ee ee tt ~.). aakseante 844 5} + 4 
RM jase RT > tastes 87} 2 + li 
ncaa ae LS /seabamnoes 873 8 + i 
2% |e eerie ~~ -seesenben 87 3 + ht 
SS |) ne 874 8 863 7xd + 14 
I 875 898 § + 1 
I sina 784 774 8xd + 1 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 91 2 893 Wexd+ 4 
Ditto 4 %, Nicolai Railway Bonds ...... 8 78 9 + 1 
Ditto 5 %, Moscow-Jaroslaw  ............ 944 54 954 6 + 1 
Ditto 5 %, Charkof-Azof Bonds ......... 86 7 873 8} + 
RE II ia ohio pada gacet 92 5 947 + 2 
Spanish SUI iecicindaiseinien Ne ccidcacagecheondaemnaee RE pede 153 3 + + 
Ditto 5 %, 1870 (Quicksilver Mortgage) 1002 ......... 100 2 eee 
Ditto 6 % (Lands Mortgage)............... Aw 88 90 xd ; 
ae a cai lanae at Pe 2 ec 373 4 a 
Turkish, 1854 (5 % Egyptian Tribute) ... 76) 7}... 77% 8 + 1 
SN Wi MII ach oaciocs edchicpianrsheneseni aR eiette 23 } - 3 
I TR TED eucninikstinssstemnemmeunin ie SI sss nas 
Ditto 5 %, 1865 (General Debt)............ a: subnnaacs 113 12 + 3} 
aac ~~ “cusesemesh 14415 + 34 
I i ic ideal 13} § ehananew 13§ 3 + 3 
a hail er MS gies ‘ues 
nl LS: ER a Mar. + ° kacepesen 12213 + } 
Ditto 9 %, Treasury B and C............... RS cette 214423 + } 
Ditto 5 % Ottoman Defence, 1877 ...... 623 3 . 6243 + } 
United States5% Funded Loan(pr.102})... 106} cee 1063 § + #¢ 
Ditto 44 % (par 102h) ....ccceccceceeeseseeees 108§ 2 109; + } 
Ditto 4 % (par 1024) ...... 104% 3 : t$ + 4 
Uruguay 6 %, 1871 (now 2} %)... 26 7 + 1 
Venesnela 6 %, 1964 .........csc.occscessocescesee 1113 + 3 





Home Rarways.—Not since June last year, when the 
‘fears of war gave way before the Berlin Congress, has 
there been anything like the rapid and general movement 
in the prices of home railway stocks, which is recorded in 
the following table. After a full year of inaction, specu- 
lation has broken loose, and in the hurry to buy stock 
very security has advanced, whatever its past earnings or 
future prospects. The traffic returns are still most 
gloomy; and it seems probable that when the quarter's 
figures are complete upon the Scotch lines, the loss of 
traffic for the first moiety of the current half-year 
Upon the seventeen principal companies will be some- 
thing like 750,0007. This will approach nearly to 
ithe falling off recorded in the returns for the entire 
first half of the year. Yet prices rise, while divi- 
dends must fall; and where speculation is on foot, the 
Scotch companies are sure to be in the thick of the 
Struggle. Their losses of traffic and dividends have been the 
Most severe, and consequently they have led the advance. 
No further comment is needed as to the reasons for the 
en movements. 


| With respect to the North British Company, it is reported 
thi t all the works in connection with the Forth Bridge 


n the Plojesti-Predeal Railway, have contracted a | 
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ng the issue of 51,885,000 milreis, to yield the have been suspended. 





| 
| 
| 
| 


' railway leading to the bridge have also been stoppe 
The Curierul Financier of Bucharest states that a! : ; j ; ieee 


Closing Prices Closing Prices Inc. 

last Friday. this day. or Dec 

Be a pp orete 963 7xd + 5 
Ditto Deferred No 1 .......csceseseesesesees 74 39 + | 
INN fc tacctchanudeeseieccices ee oe eee 
Pe NE iiccnnscntnsnennicinciiues 1153 6} ......... es eee) 
encased eet en 2} re 1143 5 + ¢ i 
POND PINE no Se Bk en ee Pe 99 3 + 23 
Lancashire and Yorkshire......... 116 173 119 20 + 2} 
London and Brighton ...... 1243 53 _si............ 126 7 +- i 
ee a 1127 3} ms ltl Ci 
London, Chatham, and Dover ............... 24 } ae eraes 243 3 aoe 
Ditto Arbitration Preference ............ ss ee 92% 4 + li | 
London and North-Western ................. BN Bi cari 13998 § 260 + «(213 
London and South-Western .................. BR eckaascea 1293 30: + 1 i 
Manchester, Sheffield, and Lincolnshire.. 753 |... _Y a SS 
i ee ae eae © ceca ats 333 9 + 1} i 
PIN ii ccicdcnstnteiciiikaccsiennremeiticteatini Is fran 117% 3 + 1} { 
Metropolitan District ...................0.cc000 ee 73} 2 + 3 | 
SME Sn stnsanacediimnsceniahetdaswcsumeusodaea chose 124} ¢ 127 3 + 25 } 
North Staffordshire .........................0000s een Sessions 554 6} + 1 | 
SI Ire 68) 9 ! 
North-Eastern—Consols ................0..c00e es 138} 9 + 33 | 
SN an RE aneaone 122; 3} + 2 i 
SUID soo scssineedickesipatihicnseienas ee. . mucus 11] } +*@ || 

| 


1143 | 
} 
Excavations and cuttings on the | 





Reference was made last week to these extensions of the | 
North British system. 
coe adie 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest | 


unofficial prices :— 






The traffic receipts on seventeen principal railways of | 
the United Kingdom, of which a list is subjoimed,| 
amounted for the week ending September 28 to 1,077,782I, | 
being a decrease of 52,886/ on the corresponding week. | 

RAILWAY TRAFFIC RECEIPTS. | 


Aggregate Receipts of 


Week’s Receipts. Half-year to date.t 














Ine. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing week ing period | 
Amonnt. in 1878. Amount. in 1878. | 
£ £ £ £ 
I NI bc. wianicininicdepecee ee? ae 738,820 — 5,937 
Great Nortnern ................0 . Se 819,037 — 9,304 
Lancashire and Yorkshire ... 63,426 — 3,424 ......... 868,200 — 75,933 
London and Brighton ......... 42,209 + Ph asanitsiaics 572,886 — 16,955 
London, Chatham, and Dover 24,876 — 2,635 ......... 339,893 — 26,968 
London and North-Western... 185,576 — 7,267 ......... 2,408,784 — 152879 | 
London and South-Western... 51,192 + 1,084 ......... 675,927¢ — 27,081¢ | 
Manchester, Sheif.,& Lincoln. 31,157 — 2,204 ......... 407,419 — 18540 
Metropolitan..............000..-cee0 9960 + 318 .....000. 129,779 + 5,468 
Metropolitan District ......... 5,878 + I eect 76,819 + 7,719 
| eee 300 — 6.498 ......... 1,687,522 — 41,740 
Werth-Hastere .......ccceccoscsssee 112,208 — 7,517  ......00 1,459,953 — 146,511 
South-Eastern ..........ccccccceees 46,419 — 5,744 o...ceres 560,230¢t — 42,7347 
PUI incu icientstiniancenild 51,025 — — 45,197 
*Glasgow and South-Western 19,291 — — 5850 | 
*Great Western .... 141334 — — 35,0468 
PENONGE UII weiisceicsnsercesentan 45,304 — — 42,591 
1,077,782 — 52,886 ......... 13,097,647 — 680,081 
* In these cases the aggregate is calculated from the beginning of August. 
+ We give the aggregates as published. The South-Eastern and South-Western 
are for one day less this year than last. 


CotontaL Rartways.—The advance has extended both | 
to Indian and Canadian railways. With respect to} 
Canadian, the great expansion of prices recorded in the) 
stocks of lines just over the border might naturally be ex- | 
pected to react thereon; and as Canada has had a good | 
harvest, more traffic may be looked foy. Apart from this, | 
speculation might have received a check from the result of | 
the Great Western of Canada meeting, held yesterday | 
(Thursday), when, although Mr Childers said he had re- 
tired because he differed from the majority of the board, | 
he supported that body. The result was that a vote of | 
confidence in the board was passed by a large majority of | 
those present, and the proxies were stated to be twenty to| 
one in their favour. The chairman suggested a conference | 
of American and Canadian managers to determine rates | 
and all points in dispute. This “agitation” has, there-| 
fore, failed. Possibly, subsequeut negotiations may meet 
with more success. 





a EE cow pr aaeacian a a ee na ly 
oe an - SSS SS SSS SSS SS ss lS SSS Ce 


Closing Prices Closing Prices Ine. 
last Friday. thisday. orDec. | 
BRITISH POSSESSIONS. | 
Fast Indian .................... reese Scinna weae 12839 +h | 
Grand Trunk of Canada........................ 73 . 728 + | 
Ditto Third Preference ......... 13§ 7 143 4 + § 
Great Indian Peninsula ............... 127 8 1283 93 ++ Lh 
Great Western of Canada ..................... 74? ition |) Ca + *& 
| ea: See See 
Foreren Rariways.—Lima have risen }, Mexican j,| 
| San Paulo }, Central Argentine Obligations 2, East 
| Argentine Obligations 4, Moscow-Jaroslaw 2, and/| 
Ottoman 2. 


American Rariroap Securirres.—An extraordinary | 
excitement has been reflected in these securities from the 


| other side of the Atlantic; and although prices relapsed | 


this afternoon, the advance on the week is of @ most 
exceptional character. Erie Ordinary avd Preference and | 
Central of New Jersey shares are from $7 to $8 higher on | 
the week; Atlantic, Mississippi, and Ohio, Erie Second, and 
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Rental Trusts and Philadelphia and Reading General 
Mortgage, 5; Philadelphia and Reading $50 shares, 33 ; 
Pennyslvania $50 shares, 2; and a mass of other mortgages 
and shares from 1 up to 4 per cent. The following 
paragraph from Messrs McCulloch’s circular shows the 
extent and nature of the gambling now in full swing in the 
United States. If the 1,449,378 shares mentioned were of 
the average nominal value. of $100 each, the week’s 
transactions in New York would represent a turnover of 
$144,937,800 stock. 

The speculative tendency continues to be strikingly apparent in 
the stock market. The transactions at the Exchange for the week 
ending Sept. 17 aggregated 1,449,378 shares, probably the largest 
business ever transacted within a single week. The older and 
more substantial stocks are comparatively neglected, but their 
quotations are nevertheless maintained. An unusually large 
portion of the business is done in new stocks, of which little or 
nothing is known, which, for the most part, have no distinct basis 
of value, and which are bought siuply because they are low in 
price and can be easily handled, and are considered sure of an 
advance for at least a brief period. 

A Times Philadelphia telegram dated yesterday, states : 
— “Negotiations have been conducted among our 
anthracite coal mining and transporting companies for 
several days, with a view to a new agreement limiting the 
production, so that the prices of coal may advance. In 
New York an agreement to this effect was signed to-day by 
all the companies but the Lehigh Valley Railroad, after- 
wards being sent to its president for signature. An 
immediate advance in the price of coal is considered pro- 
| bable.” 


| Jornr Stock Banxs.—Anglo-Austrian have advanced 
1. Anglo-Egyptian }, Bank of Egypt 3, Bank of New 
South Wales 1, Bank of Roumania }, Chartered of India 

+, Imperial Ottoman }, London Joint Stock +, National 2, 
and North Eastern }. There has been a fall of $ in Lon- 
don and Westminster, 1 in National Provincial, } in 
Oriental, and } in Union of London. 
| Tr.eerapus.—Anglo-American have risen 1} on the 
Ordinary, 2 on the Preferred, and 25 on the Deferred. 
Direct United States are } better; Eastern, }; Eastern 
Extension, 4; German Union, }; Submarine, 1; and 
Western and Brazilian, }. 

Mines.—A considerable advance has occurred in antici- 
pation of better trade. Devon Great Consols have risen }, 
Mwyndy Iron Ore {, South Caradon 1, West Seton 75, 
Cape Copper about 1}, Eberhardt }, Rio Tinito }, Ditto 
5 per Cent. Bonds 3, St. John Del Rey 5, Tharsis Sulphur 
41, and United Mexican 
| Muscetitangous. — The advance in the price of 
iron has naturally had its effect on the shares of coal 
‘and iron undertakings. Chillington Iron have advanced 

1; Ebbw Vale, 2; New Sharlston Collieries, 1; and 
Rhymney Iron, .3. Tramways have also experienced an 
‘improvement, Dublin being quoted 1{ higher; Liverpool, 
'2; North Metropolitan, }; and Provincial, 1. Crystal 
Palace Preference are 2 better; London General Omni- 
bus, 2; Commercial Gas, 1; Hudson’s Bay, . and 
Jorehaut Tea, 1. cf 
| Buiiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated October 2 :— 

Gold.—About 51,0001 has been sent into the Bank this week, 
consisting of sovereigns from Australia, and a small portion of 
French coin. With this exception all the arrivals have been pur- 
chased for America. The New York exchange has slightly risen 
to-day, but it is not thought that any of the amounts that are 
coming daily to hand will be retained here. We are informed 
that the imports of gold at New York from France and 
England from July 1 to September 26 were 6,356,000l. This 
sum does not include the consignments then on the way, and 
further considerable shipments have since been made by the 
French steamers from Havre, the North German Lloyd's boats 
and the vessels which have sailed from Liverpool ; and it is now 
estimated that the total exports of gold from France and England 
to the United States from July 1 to the present time will amount 
to no less than 10,500,000! sterling. The receipts during the week 
comprise 189,5301 from Australia,&c.,39,7251 from West India—total. 
229,2551. About 145,0001 have been withdrawn from the Bank 
| the greater part of which consists of sovereigns sent to Egypt by 
to-day’s steamer. ’ 
Silver.—On the receipt of the amounts mentioned below, the 
price became fractionally weaker, and 514d per oz standard was 
the rate at which the supplies by the West India steamer were 
| placed. lhe market is now bare of silver. The steamer from the 
West Indies brought 38,1001, and the Donau 6,200! from New 
York. 147,0001 will go to Bombay by the Peninsular and Oriental 
j boat leaving Southampton to-day. The exports of silver from 
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San Francisco to China for the first eight mo : 
amount to 780,4001. . - 7 nths of this year! 
Mexican Dollars —The West India steamer 
129,0001 of this coin, and the consignments that swuchi about 
bar silver; this price shows a decline of 734 per oz from Ieee to 
rate. The demand for export was more than supplied ee 
amounts offered, consequently a great many of the do y 
sold for refining purposes. The Peninsular and Oriental a 
takes 29,0001 to Penang. The total of exports from San Prancis.,. | 
to China and Japan for the eight months of this year, en lin 
August, is 302,400! of Mexican and 103,6001 of trade dollars saad 
Exchange on India for banks’ drafts at 60 days’ sight is 1 
per rupee. Tenders for 35 lakhs of rupees of India Council ta| 
were received yesterday. The allotments were :—To Calentta | 
34,70,000 rupees,average rate, 1s 7°814d; Madras, 30,000 rupees, - 
rage rate, 1s 7°875d. Applicationsjon both Presidencies at ls Tid 
per rupee receive about 7 per cent.; above in full. Tenders f 
35 lakhs of rupees of these bills will be received next week 4 
latest quotations of exchange from the East for bank bills at fo 
months’ sight are—from Bombay and Calcutta, 1s 844 per ru _ 
from Hong Kong, 3s 8$d to 3s 84d per dollar; and from Shanghai 
5s 1}d per tael. : 
Quotations for Bullion.— Gold — Bar gold, fine, 77s 94 per oz 
standard; ditto, refinable, 77s 10}d per oz standard; Spani 
doubloons, 73s 9d per oz; South American doubloons, 73s 84d per | 
oz; United States gold coin, 76s 34d to 76s 6d per oz; German 
gold coin, 76s 33d per oz. 
Silver.-—Bar silver, fine, 51,4d per oz standard, last price; bar 
silver, containing 5 grains gold, 51{¢d_ per oz standard, last price; | 
cake silver, 558d per oz; Mexican dollars, 50;5d per oz last price. | 
Quicksilver, 6 2s 6d; discount, 3 per cent. 
The exchanges were yesterday :— 
French short exchange f 25.31 or 3} per mille—for us, 
German short exchange m20.40 or 1} per mille—against us, 
New York i $4.81 
at 60 days is...... ; 
At 2 Ginterest,short $4.82}—or 8} per mille—against us, 
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FOREIGN RATES OF EXCHANGE ON LONDON. 





























Latest Rates of Exchange 
Dates. on London. 
ERS i Ot RE Oct. 2)! 25.32 (cheques) Short. 
SN <cdnsiulisniunadcuiainic Daten — 2 20.404 = 
ID ccunsrniteniinhsntnatentnes — 2 25.37 os 
Brussels Csapetieeeicbea inns — 2 25.36 = 
IEE scecenesictudinsccsomed Sept. 36 58.60 _ 
IID nngiogsnenrgutbaugevecssen — 30 20.40 - 
SUE convicpiticseeskacdibveess Oct. 1 20.38 - 
ie ce mdvsitetaleivlatanitenniad — 1 20.32 3 months’ date, 
DN sc cciccticchugiscttnceiteseoc! Ua ae 20.324 | — 
ONE eee — 2 11.67 | - 
Copenhagen ......................... Sept. 30 18.02 - 
I So cehateniatuiaxewns — 30 253 - 
Madrid Se iets tach cdlladaa — 27 | 47.55 } - 
NS ere. ae 28.315 - 
cies ei echt ae iaitteaats ‘ — | 28.30 _ 
Gibraltar ...... Sees ULL 47% 90 days’ date. 
New York ......... Te 4.81 60 days’ sight, | 
Rio de Janeiro.................... Sept. 9 } 21}d 90 ~ 
Buenos Ayres.............00008 -) } 49d _ 
IE ec cxcdioubinsanneiecceuted oo] Oct. 1 184 6 months’ sight 
Oaloutter...........:..0:ccccccserereop = | 1s _ 
Hong Kong ........ baile en is | — IL] BS8t 4 sas 
Shanghai ........... are wa - wy 51/} —_ 
COURSE OF EXCHANGE. HY 
| 
| Price Negotiated on ’Change. 
| | Sept. 30. Oct. 2. 
Money. Paper. Money. | Papet. | 
Amsterdam ......... cinintdeivasbicbiks Menee™ 3 months| 12 4 | 12 12 3} | 2 4 | 
eee ae Atsight | 12 14/12 4% 2 4|/B A 
NE file ccniencptenaremieed ...-.-.{3 months | 20 59 | 2063 2059 | 96 
BIE -Sicheduittiondimiincenicenumsrcosonmelelie _ | 20 59 | 2063 | 2059 | 208 
Franktort-on-the-Main .................. a 12059 «2063 | 2059 | 26 
VIONDR.......-ccccceeccessersorssecvsereecceeeeed == 11190 | 11 0] ete 
i igieice kus houteetdincssthanch tell — |19 | 19% ney) us 
I oo sitistcneen i -- | 25 50 | 25 55 25 47% | 25 53h 
Petersburg............ ons 248 | 243 oy | Oh 
Paris | Cheques | 25.30 | 2535 | 2530 }28 | 
TN i de calidad tare 'S months | 2545 2550 254 | 5 
Marseilles, &€. |---|) | —) || 9545 5 50 | SS 
Venice ... ici = 28 7 28 75 370 BH | 
cal sichisdensotinn dreiiitvericnadansinae’ — 16} 163 465 | a 
SINNED <n occ alissicciteadecnantaewceoens } — | 46% ‘7 i si 
a a as | a pega 47 6 jf | 
ee ogee | 46 6E | 4 |S 
SINIDY disaninthdes narcopepenbiesieessajatacem © am | 168 46 {5 $633 st 
NID scieadidtesitacias bileditesnscenietaaicnsinleiead | — | 463 i 46 « 
TIN diniucichs sinus babeesiareetenensetcaieadier -- 524 52 52h ot 
RR SS | « +;} 523 | 525 oat 


RESULTS OF AUCTION SALES. 
The following are the particulars of the week’s important 
of estate and other property :— 


o 


ai 


PARTICULARS OF SALE. 
Date of Sale—September 25 to October 2 aa 
COBB — Kent, Frtadsbery —Enclosures of freehold land, ecntaining 6e0 
80a 3r 39p sup oo pees exp tsidibaniguapiaeebapannal wows rnasstece 
The Manor of Parlabin Yoke, and an enclosure of land, containing 230 
Sr Ga Sem aa oss is Scsssndns disc ae nabsavesi one ae 
SHorNE—Freehold woodland, with cottage, 47a Ir 7p..-------0 gr 25p 3a? 
Hieuam—Freehold market garden and woodland, containing #8 °F j'ay, 
RocuEstTer, Star hill—Freehold residence ..............------ ~ Grisketers 
ORGILL, J. J., SWANN, ann ORGILL—Svssex, Worthing—The 
public house, freehold.....................e.-eeee gener ag 
PRICE, THOMAS—Nantmx1L—The Seven Stars Inn, and 69a 0r 3p, freeBe™” fig9)| 
Freehold cottages and enclosures, containing 19a 3r 30p crennnnest 
TOPLIS anv ROBERTS—Recent Street—No. 322, 40 years nnn 
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uiTISH FUNDS, INDIAN GOVERN- 
BRITIS ENT SECURITIES, &c. 
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FOREIGN STOCKS, BONDS, &e. 











E CURRENT. 
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l tes? Next 
\Closing | Dividends =. é Closin 
Dividends Due. Britise Founps. | Prices. Due. r 5 Dew. Name. sellin, 
| iceeseenenmaor : ree wi | ing. a 
5 ..3 per Cent. Consols eoreeeee| 97% 9B —_— —_—_ weniiine 
Jan. 5 July 9. NO for Account, Nov. 4......! 977 984 | Jan. July. 24 Dec. Argentine, 1869...6 % 87 89 
April 5 Oct. 5... 3 per ¢ So aveatensvar oot a Mar. Sept. 24 a = Public Wrks 6 % 8&3 85 
+ ! New 3 per Cent. ..................]| JOG FOR ese 2 ct. Olivis » 37 38 
Ap OS Do 54 — memes ... ata ; DoBndhidreCts » 7 38 
a " July5 Do2} — . Jan. 1894) 783 794 | June Dee. 1 Nov. Brazilian, 1852 44% 
Ten .atl) «. Annuities seoeeee OBR, 1880) ... ; Jur e Dee. 1:% Noy Do 1858 44% 
4 } 645 . Do See 44 43 April Oct. 1 *Apr. Do 1859 5 % 
Fel i1g¢4... Do (Red SeaTel.) Aug. 1908) 16 16} June Dec. 1°* Nov. Do 1860 43% 
Mar. --tept 11 Excheq. Bills, June, 1,000 2% 17s 22sp | April Oct. 15 Do 1868 4% 87 89 
June 11 Dec. ll Do. 100/, 2001, and 5001 2 % 17s 22sp | Mar, sept. 1 Jan. Do 1865 5 % 93 95 
INDIAN GOV. SECURITIES. | Feb. Aug. 1 Feb. Do 1871 5 % 88} 39} 
Jan. 5 July 5... India Stock 5 % ... July, 18801023 3} Jan. July. 1 Feb. Do 1875 5 % 89s 904 
| april 5 Oct. 5 | Do4% ..Oct. 18881024 3 Jan. July. 4 Jan. B. Ayres, 1824 6 % 79 84 
7 Do Enfaced Paper, 4 % 76 77 | Jan. July. 4 Jan. Do 1857 3 % : 
x Do do 44 % 1885 822 83} | April Oct. 1 *July. Do 1870 6 % 78 80 
May 31 Nov. 30 et, % a arate 822 $3} | April Oct. 1 _ ee 6% 76 78 
ne 1 Dec. 1 Jo do 5 % Kup. Deben. 2; ... ... | ilar. Sept. ...| Mar. Chilian, 1842 .3% 
Mar 31 Sept. 30, Do Bonds, 4 %, 1,0001 -- (353 40sp | June Dee. 1 Mar. Do 1858 ... 44% ... : 
Mar. 31 Sept. 30, Do do 4 %, under 1,0001 353 40sp | Jan. July. 2 Oct. Do 1866 7 %\ 76 79 
Feb. 16 Aug. 16 Do ele ona a 13 | pes a 2 *Jan. Do 1867 .6 % 66 69 
MISCELLANEOUS. ' Jan. July. 1 Nov. Do 1870 5% BM 57 
April 5 Oct. 5.. Bk.of England 8k.5}%last}yr/262 264 | Mar.Sept. 2 Juan. Do 1873 ... 5% 53 56 
| April 1 Oct. 1... Canada Gov. 4 % Bnds, 1903-8,) | Mar. Sept. 2 Jan. Do 1875 .. 03% 5S 56 
guar. by Imperial Govt.../107; 8} | Feb. Aug. Feb. Chinese, 1874-6 ...8 %101 3 
April 1 Oct. 1 Do guaranteed 4 %, 1910 | ie Feb. Aug.| ... ; Do 1877 .........8 %101 3 
April 1 Oct. 1 Do do 4%, 1904...) ... ... April Oct. 7} | Oct. ‘Colombian, 1863... 6%)... ... 
April 1 Oct. 1 Do do 4 %, 1913...|1074 8} ate Do 1873 .. 48%! 37 39 
fe Corp. of Lon. Bds, 1881-3,35% sy 2 | Oct. Costa Rica, 1871... 6 %| 12 13 
Do do 1884-7,3$%! 99 100 | ws 1 | Mar.| Do 1872 .........7%| 9 1 
a Do do 1881-2,45%) ... ... | Mar. Sept. 2 *Jan. |Danubian, 1864... 7 %/100 103 
Jn. Apr.Jly.Oct. Metropol. Brd. of Wrks 3} %/102} 23 | Jan. July. 1.64*Dec. | Do 1867 8 %|105 108 
| n’ne ... |Ecuador,NewCn. 1%} 7 8 
COLONIAL GOVERNMENT April Oct.| 3.87 Feb. Egyptian, 1864... 7 % 78 81 
SECURITIES | May Nov. Jan. Do Unified Dbt. 7 %, 49} 493 
= " April Oct. 001 Oct. Do Govnt. Pref. 5 % 763 763 
| | June Dee. ... ea DoStateDomain 5 %/| 824 83) 
Autho- | Dividends | Closing | Jan. July.| 2} Dec. |Entre Rios, 1872.. 7 %| 97 100 
rised a Name. a ; Greek, 1824-5, xep 5 %| 18 20 
Issue. Due. | Prices Do Coupons : 7 eo 
———_————- -_————_ _ --—-—_— ‘ . Guatmala, 1869... 5 %/ ... ... 
; | 3 *Dec. | Honduras, 1867...10 %| 4} 5) 
150,00 Jan &July B. Columbia, 1907.. 6 % 112 114 3 *Dec.| Do 1870 10 %| 43 5% 
100,000 Apr & Oct B. Columbia, 1894.. 6 % 107 109 April Oct.| 14 *July., Hungarian, 1871.. 5 %)| 78 79 
4447000 (IB & Jly Canada, 1879-81 ... 6 %/101 104 | Jan. July.) 15 *Oct. | Do 1873 5 %| 79 90 
" (dJn&Jly; Do 1882-4 ......... 6 % 104 107 Feb. Ang. ... Do 1874 .-6% 
4.734580 Jan&July} Do 1885 ............ 5 %'1034 1044 | Jan. July. . | Do Gold Rente 6 % 82% 83 
1,025,752 Jan&July; Do 1885, Ins. Stk. 5 %|108) 1043 Jan. July. *Dec. Italian,Marem.R1 5 % 8 86 
1,138,152 Apr & Oct; Do Domn.of,1903 5 %|107 109 April Oct. *Jan.| DoStateDomns 5 % 99 101 
| 5,755,500 May& Nov; Do 1904.5-6 ...... 4%| 96 97 | Feb. Ang.) ... *May. Japan, 1870 . %\103 107 
2,850,980 May& Nov) Do 1904-5-6 ...... 4% 96 97 Jan. July.| 2 *Apr.| Do 1873 7 %\102 105 
Apr & Oct Cape of Good Hope, on | Mexican, 1851 . 3 %; 103 103 
1890-1900 e 6% 114 118 .. | De 1864 3 t 5 
Apr & Oct; Do 1880-90 ......... 6 %! ... Feb. Aug.| 5 Feb. |Moorish Imperial 5 % 97 100 
Jan&July; Do 1891 ........... 6% 111 118 May Nov. \Norwegian, 1876.. 45% 102 3 
219,700 Apr & Oct, Do 1900 ............ 5 % 109 111 Jan. July.) ... Do 1878 . 44% 101 2 
5,845,000 Apr & Oct; Do ...........0..000 44% | 984 993 2 Paraguay, 1871...8% 8 9 
35,000 May& Nov| Ceylon, 1882-3 ...... 6 % 104 106 2 Do 1872 aor SE ED 
400,000 May& Nov; Do ...........0..000. 44%'105 107 12 Peruvian, 1870 6 %| 14 14 
10,000 May& Nov Mauritins, 1882 ... 6 % 104 106 a 2 Do 1872 5 %| 13 113 
| 400,000 Feb & Aug; Do 1895-6 ......... 6 %/113 115 Jan. July.in’ne Portuguese... 3 %| 513 513 
} 100,000,May&Nov} Do ..........c0.c000. 44%|102 104 Mar. Sept.| ... | Russian, 1822, Stl. 5 %| 84 86 
| 100,000 Apr & Oct! Natal .................. 6 %|108 110 | Jan. July.) 2 |*Oct. Do 1850 ..... 44%| 84 86 
69,000 May& Nov} Do .................. 6 %/108 110 | June Dec.) 1} |\*Mar.| Do 1860 . 44%} -.. , 
oe awe a a eo rere 5 %|106 108 a Nev.| 14 = a 3 % — 67 
| 1,300,000 Mar&Sept) Do svcceee 44%] 96 997 May Nov.! ... | a » 1862 .........5 %| 87 88 
Siar oan e daly New Brunewick ... 3 110 ii April Oct. 1 |*Jan Do en ois 
031,500 Jan & July New South Wales.. 5 % 104 107 864,100 ... 5 %| 89 9 
1,000,000 Jan & July MD i ichiicccnccpaee 5 % 104 106 April Oct.. 1 |*Jan Do do 841 15y > fa 
1,901,500 Jan& July ras .... 4%! 97 98 April Oct.| 1 |*July. Do do 1866, 1001 5 %| 89 91 
93,100 Jan & July|New Zealand, 1891. 6 %/112 114 | Apail Oct.) 1 |*July.) Do do 841 15/ ... 5%)... ... 
488,000 Jan&July; Do 1914 ............ 5 %/105 107 | May Nov.) ‘15*Aug.| Do (Nick. Rail.) 4%) 78 79 
| 7,153,100 Quarterly. Do Consolidated. 5 %|1014 102} | Feb. Aug.|-098)*Feb.| Do 1870 . ... 5 %| 87 88 
201,500 Mar&Sept, Do 1891 ............ 6% 111 113 | Mar. Sept.\098'*Feb. | Do 1871 ......... 5 %| 87 $9 
329,900 June&Dec Do 1891 ............ 6 %|112 114 | April Oct.|:098)*Apr.| Do 1872 ......... 5 %) 864 87} 
6,000,000 Feb & Aug! Do 5/30,1879-1904 44%! 963 974 | June Dec. 098)*Dec. | Do 1873 . 5 %| S94 893 
1,250,000 Jan& July Do 5/30,1881-1906 5 %{101} 1024 | April Oct.|-098)*Apr.| Do 1875 ......... 44% 77 79 
3,500,000 Mar&Sept! Do 10/40............ 5 %/100§ 1013 es L75| Dec. 8. Domingo, 1869.6 %, 4 6 
aon — ren eee Sone — 6 %|109 LIL ee a * Dec. a Fé, a : % 7 - 
WW Jan & Sept Prince Edward Is- | une Dee. | Sardinian, 1 - 2% of | 
900.0 a land, 10/30 ...... 6 %/106 108 | June Dec.in’ne} Spanish, 1867-75... 3 % 15} 15} | 
960" ”) May& Nov Quebec (Prov. of) 5 % 104 106 June Dec. ... |... | DO ....00<ses0n--000 2% 37% 374 
| a 850 200 May&Nov, Do ................. 5 %|104 106 | Jan. July.| 1) | Dec. | DoQuickslvr.M. 5 % 100 102 
200 Jan&July Queensland, 1882-5 6 %|104 208 April Oct.) °45; Jan. |Swedish Gov. 1864 44% 100 102 
1,608,050 Jan & July Do 1891-6 ......... 6 %\114 116 Jan. July.| 3 Do 1868 ...... 5 % 107 109 
42.400 Jan&July Do 1913-15......... 4 %| 904 914 | June Dec. ... | Do 1876 ...... 451 2 
1184.80 Jan &July| Io 1915, Serip ... 4 %|... ... | June Dec.) ... |... Do 1878 ......... 4 %| 95 96 
3) Jan & July S. Austral. 1879-806 % .. April Oct. 1 |*July,/Turkish, 1854...... 6 9 — 
ciapaesiey| peters Sie as [OM Clase) Boa eS SS 
re -1900...... 2 on i . teteeeree 0 <6 <5 
278,500 Jan & July Do 1901-1918...... 6 %/120 123 13 Nov. Do 1862 aes 6 %| 184 193 
| $441 300 Janda = isokloee Ra - aan ae | 1 reg De Gen Debt... 5 oo. tig #8 
vaasiee y ) 1916...... 4% 95 96 ve | zen, + D%) Ue ws 
oe Maye Nov StraitsSetmnts.Gv. 44% |100 101 | e 2.44| Nov.| Do 1865 ......... 6 % 14) 154 
Baa ey Tasmanian, 1895... 6 %/113 115 | Feb. Aug. 1 |*May. Do Guaranteed t % 193 105 
000 Jan aSuly| Dodety toni 8 Sl ae aS | apeit’oct| 2. | nn ”| Do 1871 Rg-Tii. 44%) 554 562 | 
; y uly, eh % | 2S | r io ee 4 Le. - 42% wf 063 
ceo Mar&Sept Trinidad Debntres. 5 %| a , a ... |... | Do Treasury A. 9 %| 214 ost | 
7m et) Jan& July Victoria, 1891 ...... 6 %/115 117 1 | Mar.) Do 1873. ......... 6 %) 225 135 
2107 ax Apr & Oct) Do 1883-5 ........ 6 %/104 108 as 2} Nov. UruguayCon.1871 6 %)| 27 28 
4500) : Jan&July Do184........5 %'1064 107} | Jan. July. notapplied Venezuela, 1859... 3% 8 9 
S000 ae ne duly Do 1899-1901 ...... 4 %| 955 965 | Jan. July.none | Do 1859 14%) 38 44 
srry ‘Jan&July! Do 1904...... .... 44%/102 108 | May Nov.notapplied Do 1862 .6% 138 15 
Apr & Oct Western Australia 44%| 98 100 | April Oct. notapplied) Do 1864 2S 
. = : = —— Nore.—Dividends on the before-mentioned stocks 
= DOCKS. payable in London. 
— ~— Quarterly! 1 ArgentineHd.Dis.6 % 683 66 
| Autho. Closi Jan. July./n'ne Austrian Sil. Ren. 5 % 594 604 
| — Shars. Paid Name a ae De Geld Re nte 4 . eh @ 
| issue, “ P | i il Oct.| ... | rok » 4% 
———. man a July.) ... | | Dutch Certifictes. 2}%| ...  ... 
naa” April Oct.) a Do eo. sete 4 %| ‘iat 
=55, 500 S 5 . p rench Rentes ... 5 %| 52 
1421400 Steck i fren and West India... — _ Quarterly DO ciccreceeversevee 5 9% 1174 173 
| 5,756,697 Stock RD Tiiecsccacicaassonuenes : | ... |Italian, ex. 25f ... 5 %| 792 86 
Slo. on ak 100 London &St Katharine 69 71 an. July. i | 79% 808 
| Ml2ws 100 |Miliwall ......... sieeadieol 188 91 * The drawings are yearly in the case of stocks to 
964.513 ee 100 Southampton punennsnints | 8&4 87 which asterasks are prefixed. In almost all other 
Stock.| 100 ‘Surrey Commercial ...{142 145 case, where there are drawings, half-yeerly. 
o,..... ——— sie 





Autho- 3 
rised Name. = 
Issue. = 
Dols. 
283,736,350 United States 6 % 1881 167% 8} 
Do Funded 5 % 18811064 7 | 
300,000,000 Do Funded 45% 1904 1082 9} | 
700,000,000 Do do 4 % 1907 105) 5} | 
3,203,000 Louisiana, Old .6% a 
495.800 Do New 6 % = 
1,000,000 Do Levee ... 8 % . 
3,000,000 Do do 8 % 1875 42 52 
4,000,000 Do do 6% ..|42 & 
610,0001 Massachusetts 5 % 1888103 5 
|. eee ae 5 % 18%:109 11 
619,8001 Do .5 % 1900109 ll 
619,9001, Do 5 % 18891105 7 
748,5001 Do 5 % 1891 107 9 
576,001 =Do 5 % 1895 108 10 
Virginia Stock 5% ..|3 @ 
Do ... .6% 27 
Do New Funded 6 % 1905 61 62 


Currency Bonpns, &c. 


1,759,000 Alabama,Gt.South. 1 Mt. 6 

1,000,000 Albany & Susque. 1 Mt. 7 

17,500,000 Atlantic & Gt. W. 1 Mt. 7 

11,500,000, Do 2nd Morteage 7 
Do 3rd Mortgage 


29,000,000 ; 

a Do 1 Mt. Trustees’ Cts. 

Do 2nd do . siandliaa 
i Do 3rd do am 

6,000,000 Atlantic, Miss., & O. Con. 

Do Committees’ Crts. 

3,500,000 Baltimore & Pot. (Main) 

1,500,000 Do (Tunnel) 

6,500,000 Burlingtn C. Rapids, &c. 
14,000,000 Canada Southern, 1 Mt. 
20,600,000 Central of New Jersey 
25,000,000' Do Consolidated Mrt.. 

5,550,000; Do Adjustment Bnds. 

2,450,000 Do Income Bonds 
25,885,000 Cen. Pacific of California 

2,000,000; Do (Cal.& Oregon div.) 
10,000,000! Do Land Grant Bnds 

2,500,000: Chic. Burling. & Quincy 

2,000,000 Delaware & Hud. Canal 

2,000,000 Detroit and Milwaukee 

3,200,000° Do Con. Mortgage 
78,000,000 Erie $100 Shares 
Do Reconstruc. $6 pd. 
Do do 3 paid 


6 


sistas) 


om 


AIA 


uw 


8,536,900 
Do Reconstane. $3 pd, 
Do do $2 paid 
1,200,000 Galvest. & Harris. 1 Mt. 
29,000,000 Illinois Cen. 3100 Shares 
2,000,000 Do Bonds, lst Mort. 
3,000,000 Lehigh Vall. Con. Mort. 
14,000,000 Miss. Kan. & Texas, 1 Mt. 
30,000,800 New York Central 
89,428,300 Do $100 Shares ... 
10,950,000 Oregon & Califoria, 1 Mt. 
Do Francfort Com. 
63,709,400 Pennsylvania, $50 Shres, 
4,970,000 Do ist Mortgage ...... 6 
3,000,000' Do Con. Sink. Fd. Mt. 6 
32,684,375 Philadel. & Read. 850 Sh. 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 
3,000,000 Union Pacifie Ld. Grant 7 
367,623 Union Pacific Railway 
3100 Shares ; 


Do lst Mortgage 


6 


6 


~is! 


“I 


27,237,000 6 


p Streritina Bonps. 
1,800,600 Allegheny Valley guar... 
Atlan. & G. Wet.Con. Mt. 7 


1,100,000| Do Leased Lines Trust 7 
900,000; Do do 1873 a 
1,520,000, Do Westrn. Extension 8 


480,000' Do guar. by Erie Rail. 7 


800,000 Baltimore and Ohio 6 
2,000,000! Do . 6 
2,000,000 Do . 6 
1,600,000, Do 1877 nae 

700,000 Cairo and Vincennes 7 


900,000 Chic.& Alton Stl. Con.Mt. 6 
500,000 Cleveland, Columbia, &c. 
631,000 Eastern Rail. of Massa. 6 
1,000,000 Erie Convertible Bonds 6 
$30,000,000' Do Ist Consol. Mort... 
od | Do ex. Recon. Certs... 
800,000 Illinois&St Louis Bridge 
400,000' Do 2nd Mortgage 
1,000,000 Tilinois Cen. Sink. Fund. 
500,000 Do 5 adncieg an 
200,000! Do 5 


» 
é 
" 
‘ 
7” 
4 
5 


1,000,000 Lehigh Vall. Con. Mt. A 6 ‘ 
500,000) Louisville and Nashville 6 % 


700,000 Memphis & Ohio, lst Mt. 7 
800,000 Milwank.&St Paul, 1 Mt. 7 
800,000 N. York & Canada Rail. 6 
2,000,000 New York Central 6 
600,000 North. Cen. Rail.Con. Mt. ¢ 
569,800 Panama General Mort... 7 

240,000 Paris and Decatur 
$19,934,760 Pennsylvania Gen. Mrt. 6 
5,000,000 Do Con. Sink. Fd. Mt. 6 
400,000 Philadel. & Erie, Ist Mt. 6 
100,000 Do os 
$5,000,000 Do General Mortgage 6 
2,000,000 Phil. & Read.Gen.Cu.Mt. 6 
2,000,000! Do Improvement Mrt. 6 
4,000,000, Do General Mortgage 6 

. Do Scrip for the 6 de- 
ferred 4 coupons 
1,300,000 Pittsbre. & Connel 
1,100,000 Sth. &Nth.Alabame 





369,200 United N. Jersey R. & C. 
1,133,800 Do ao on 


AMERICAN STOCKS. 


Do Preference Shares 7 % 


6 % 


aville 6 % 
, Bds. 6 * 
500,000 U.PacificR1LOmaha Bdg. 8 *% 
6 % 
6 % 1901115 115 


1145 













%'1908 93 95 | 
% 1906 110 111 
% 1902) ... ; 
% 1902 
BONE ose. ses 
37 «(39 
144 154 
_| 6b Zl 
% 1905 61 63 | 
61 63 | 
% 1911 101 103 | 
% 1911'103 105 | 
. | 90 9 
% 1908 89 92 
. | & & 
% 18991104 106 
% 19938108 10 
% 1908, 81 83 
% 1896114 15 
% 1892104 6 
% 1890106 7 | 
% 99 101 
% .. 106 108 
% 1918,100 102 | 
% 1918 84 86 | 
ss 46 | 
38 384 | 
. 63 6 
62 64 
% 1911, 96 
944 955 | 
%, 1898106 11 
% 1923108 10 
®% 1904 80 82 | 
% 27 3 | 
120 125 
% 1890) 
4) 42 
| 46 6 
% 1880'104 106 
% 1905110 112 
} 123 2 
% 109 111 
% 1889)115 115 
: 20 85 
% 1898114 15 | 


1910 111} 1} 


% 1892 


% 1902 71 73 
% 1903 16 18 
%, 1876 44 48 
% “4 «O48 


1895 111 ! 

% 1902 111 11: 
% 1910 114 
% 1927 100 
% 1909 $5 
1903112 
1914107 1 


%, 1906) 91 93 
% 1875 

% 1920, ao 
%! ... 1115 17 
%, 1900! 97 99 
% 45 47 
% 1903 101 108 


1895 112 
%, 1905 1062 

106 
1902 101 
%, 1901 111 


% 1902113 115 
% 1904 97 99 


% 1903 116 


1:3 
104 
107 
108 
118 


ls 


%, 1904 944 955 | 


% 1897 116 218 


1392 
% 1910116 


% 1920 1044 
%, 1911105 107 


%, 1897 93 95 
“ 78 80 


2 86 
106 107 
97 # 


- 1896 113 115 
1894111 113 


” 


18 
% 1905 1084 94 
%, 1881 101 i606 
101 i638 


5 
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et Ys’ o , | Closing Last ‘. 
Autho-| Last Autho- Lst Ys 3 £ =i g Las | 
; Annual S _, | Closing rised Divdnd Name. = @ | Prices. Ann. Name. /& e Mosing || 
rised 5 >r.S = S 
Divi- Name. 43 prices Issue. Pr.Shr. ma Divd. 5 2 | Prices | 
|| Tesue.' dend. mm fe oe ‘£ d Bonps, I T ee | 
i —— | —_—_—-- ———— ~ —_—_-— sa : : 7 r » | ONDS, LOANS, AND Trusts, 
1 100,000 5 % Avra, Limited 10 10. 9} 10} 50,000 1 10 6 Alliance Brit.&For. 100 e 29 > | _--» American Invst. Trus*,L.Prf. Stk. 199 1 
80,000 54 % Alliance, Limited... 25 10 9 9% 10,000 Do Marine........100 20) = == | 6 % Auckland Harbour Board ) M1 hog | 
’ > . : ( 161 ] . y . .. 100 all l 
150,000 6: Anglo-Austrian 13 12} 24,000 0 i8 6 Atlas Fire and Life 50 i= - 6 % Borough of Napier Con. ...... 199 all 083 105 | 
'| 99970 8 % Anglo-Californian,L 20 10 9% 9% 3,000 *1 10 0 Argus Life .... 100 20 “4 168 | 5 % Boston (U. 8.) Stl. Loan, 1899 100 all = mM | 
80,000 7} Anglo-Egyptian, L.. 20 20 19) 20} 50,000 1 00 Brt.&For.Marine,L 20} 4 | UGG UCR | 5%, Do 1908 on eee ccecnneeell 107 | 
60,000! 74 % Anglo-Foreign, L. 7 7 6} 73 20,000 0 4 9 Church of England 50 2 4 4 SS). eee ee - all 106 168 
15,000' 24 % |Anglo-Italian,'66,L. 20 10 4 5 5,000 *0 10 0 Clerical, Med.&Gen. 100 10 50 31 | 6 % City of Auckland... 3 100 2 . 208 
30,000 124 % |Bank of Australasia 40 40 | 69 7 50,000 1 0 0 Commercial Union 50) 5 Ww 18s 5 % City of Brisbane seseeeeeeee 100 | a) ie } 
| 42500 7 % |BankofB.Columbia 20 2017 18 4,000 *4 0 0County Fire 100 80 85 105 | 5% City of Dunedin, Consolidatd 100 | all 108 ite 
12500 7 % | Do New 2'10' 7 8 6,160 1 16 0 Crown Life ......... 90 38} 3 40 | 5 % City of London, Ist Pref... 100 | ay 1 _ 
20,000 5 % |Bankof British Nth. 50,000 °0 5 0 Eagle Life HX 5) 98 98 | 5 % City of Melbourne, 1907 ...... 100 | all 4 te 
| America Bs 5) 46 4S 10,000 0 14 0 Equity and Law 100 $ 13} - 5 % City of Montreal, Sterling. 100 all ‘108 08 
100,000 22 % B.of Constantinople 10 6 52 6} 20,000 0 6 0 English & Scot.Law 50 3} 53 6 5 %| Do 1874......... ea 10g 104 
10,000 5 % Bank of Egypt 9525 25 27 10,000 0 8 0 General Fire & Life 100 Pah ae “4 6 % City of Ottawa, Sterling ....../100 | all 109 14 
tS 6% ‘Bank of Ircland Stk. 100 |... 25,000 0 4 0 Globe Marine, Lim 20 = XQ <3) 6 % Do redeemable 1893 ..........100 | all |109 - 
50,000 17} % Bank of New South 20,000 3 5 0 Guardian F. and L. 100 ed 7 SF | ©. 9h) BRO II | eve spices 100 all 106 oo 
Wales . 290 20 52 54 20,000 _ ... a ee, 28 B4 aa” >. | 6 % Dodo 189% _.. ah 100 | all {109 in 
7250015 % Bank of N. Zealand 10 10 19} 20: 12,000 7 © 0 Imperial Fire ...... 25 152 55 | 5 % City of Providence Coup. Bds. Stk. al} 103 105 | 
35,000 7) % Bank of Roumania. 20 5 11 11} | 7,500 *1 00 limperial Life .. 100 10 _ 6 % City of Quebec Consolidated. 100° all 104 = | 
25,00010 % BankofS. Australia 25 25 34 36 13,453 7100 Indemnity Marine. 100) 50 | 93. 95 © %| Wo M006 ........0.50:..-5...5, cee 104 - 
2000011 % Bank of Victoria 5) 25 34 36 50,000 0 14 0 Law Fire secccseveee (MOO | Bh! 124 13) | 6 % Do Redeemable 1905.........'100 | al] 104 = 
20,000 8 % Cen. of London, L 10 5 74.4é«Ss 10,000 *4 7 6 Law Life veseeees 100 100 120 | “2 6 % City of Toronto Sterling Deb, 100 all 109 - 
40,000 5} % \Chartered of India, | 100,000 © 90 Lancashire F. &L. 20 - (e 4% 6 % + Do Waterwork Debentures 100 | all 109 fo 
Austra.,&China 20 20 | 20} 213 20,000 0 12 0 Legal and General. ov s 11} lz 6 % Do Sterling Consol. Deben. 100 ‘all 109 in 
30,000 3 % |Chartered Mercan- | 87,504 0 16 0 Lpool.,Lon,&Globe 20 2 | 15} 15} | 7 9% Egyptian Viceroy Mort.Loan'100 all | 79 81 
tile of Ind.L.&C. 25 25 20 2 49,626 1 00 Do(llannuities). ... | .. 213 223 9 % Do guar. by Egyptian Gov 100 | 95 
60,0010 % ‘City Pree 2 10 13$ 143 35,862 3 0 0London Assurance. 25 12) 58 60 5 % Foreign and Col. Gov. Trust, * e 
20,00013 % |Colonial 100 30°52 & 40,000 0 36 Lon.&Laneashire F 25 yy; £2 6 Lunited, Preferred . ’ 100 jall 101 1 
80,000 7} % Commercial Bank of 10,000 0 1 4 Lon.&Lancashire L 10 27/ ; li a Do Def. receives no divd. \* | = 
| Alexandria, L 6|' 3; 2 2 | 20000 0 6 0Lon.& Prov.LawL 50 6} 5) 6 until 5 % is paid Pref..../100 |all | 88 9 
|| 200,00010 % ‘Consolidated, Lim... 10 4° 6§ 6f 50,000 0 60Lon.&Prov.Marine 20 2) 3} 4} 4 % Leeds Corporation Consol....100 al} 101 } 
|| 20,000 4} % Delhi & London, L. 25 | 25 10,000 6 0 0 Marine ores 100 18 83 85 6 % New York City .................. 100 all 9 oe 
|} 50,000 7 % English Bank of Rio 50,000 0 6 0 Maritime, Limited. 10; 2) 43 5 6 % Do Gold Coupon Bonds ...100 | all 139 21 
{| _ de Janerio, Lim 20 10' 8} 9} 50,000 . Merchants’ Marine 100 2 af t 6 % Otago Harbour Board........./100 | alj 162 104 
| 30,000 8 % English, Scottish, & 40,000 2 0ON.Brt.&Mercantile 50 | 8$ 43) 445 | 6 9%) DO 000... cee eeeeeesecesseeseeeeees 100 | all 102 104 
Australian Chr. 20 20 20} 214 30,000 2 26NorthernF.& L...100 5 39 41 | 6 9% St Louis City ...... veceeeeveree(hOO | al} 1110 02 
| 10,000 7} % Hong Kong & Shan, 28} 28} 55 37 40,000 0 7 6 Ocean Marine ...... 2 5 6 7i | 6 4% Share Investment Trust, Prf. 100 | all | 70 7% 
| 45,000 6 % Imperial, Limited.. 50 15) 14 15 159,125! *4 0 0 Pelican Life ......... .. | 32) 3 Gl = Do Deferred............... 100 | all | ‘9 10) 
| 500,000 nil. Imperial Ottoman... 20 10 10} 11 6,722 21 0 0 Phoenix Fire......... sian . B10 315 ... (Spanish Nat. Lands Mort. .../100 lall | 88 9% 
6,000 8 % Tonian a 95 25'!21 23 2,500 *1 5 0 Provident Life 100 10 35 (37 6 % Submarine Cables’ Trust 100 100 | 8 387 
6,000 8 % | Do New ............. 25 10; 5} 6} 200,000 0 3 0Queen Fire & Life. 10, 1) 3 3) 6 % Tobacco Loan.gua.by Ital.Gy.'100 | al] (101 108 
95,624 Land Mortgage of | 200,000 0 8 3 Rock Life ............ 5: 10) 8} 3S 6 % United States Mortgage 100 all 104 106 
India, Limited.. 173 23) 1 Wi 689,2201 20 0 0 Royal Exchange ... Stk. 100 585 95 Coal, COPPER, Ion, &e. 
| 75,000 18 % London and County 50 20 55} 564 100,000 0 18 0 Royal Insurance... 20, 3 20} 21 | |. Ebbw Vale Steel and Iron ...| 23 190\ 5 6 
40,00 6 % Lon. & Hanseatic, L. 20 7, 6 6§ 10,000 *3 10 0 Standard Life ....... 50 12 | 74 76 | |... (English & Austral.Copper,L' 3)| 2) 1} 
|} 30,00012} % Lon.&Provincial,L. 10 5 10} 10} 4,800 *10 0 0 Sun Fire............... | -. 440 30 "’ |Nantyglo and Blaina Iron- a 
|} 60,000 8 % Lon. & R. Plate, L. 25 10: 9} 10} 4,800 *2 140 Do Life ............100 | 10 | 75 80 works, Preferred, Limited. 100 | al] | 15 17 
|| 50,000 6 % London & San Fran- 100,000 0 12 0 Thames&MerseyM 20) 2)/ 8 8) ... [Rhymney Iron, Limited ......, 50 /all | 16 18 
cisco, Limited... 10 10 9 9 1,50018 0 0 Union Fire & Life..200 29 345 55 s BAG WUE peed eneceine IS jall' 5 6 
|| 10,000 7 % Lond.&S.Western,L.100 20 20 21 41,200 0 12 6 Union Marine, L... 30 5) 8 By CoMMERCIAL, FINANCIAL a 
| 100,00014 % Lon. & Westminster 100 20 53 54 5,000 2 11 0 Universal Life......100 11 | 38 40 AND INDUSTRIAL. 
50,000 5 % Lond. Bank of Mex. 50,000 @ 12 6 Universal Marine 20 5 | 10 10} | 15 9% Australian Mortgage, Land 
&S8.America,L. 10 5 3 33 a : —_ 3 tT En rr 
| 50,000 8 % LonCharofAustral, 20/20/22 23° * RES CO Sones See. 1f % City Offices, Limited “|| 3b) 1 ii 
: : sea faa ‘oe - —— -—- ~-— ed re Ss» tteeeens 
oa” * ieoecogeey © |= ee © iy tan neal Pree 1 
the R. Plate, L.. 20/20 1} 2} GAS a Credit, Limited, A Shares .. ‘hatoo 
15,00010 % Merchant, Limited..100 25 | 30} 31} ae sd adhamteiaid ' 133 % Credit Foncier of Menritins.L sol | 125 133) 
9015... \Metropolitan,A...... 10/10)... ... 5 © English & Foreign Credit, } 
2 ’ . . 5 % Englis reign Credit, L.) 10) 8)... .. 
— on Be 5 morenerne 16 7 vin — et at . Closing 8 % Fore Street Warehouse, Lim. 16 | 14 | 17} 18 
97 i » New Se he ee risec Si -3 Name. : sr. Porte } lon | yo! 
15,000 8 % Midland, Limited ...100 20, 8 10 Issue. | Prices, | Mt %iGeneral Oredit.& Discos MeL} 10 | “gti 8 8 
50,000 12 % National 50 30' 35S 60 coeereneeen iene nn es | <_< — — aig es | | 4 : 
; , oad ssweppeveat te o : ae ... {India Rubber, Gutta Percha, 
87,500 124 % Nation: stre 5 a. 67h 5,000 20. 2& ahis > « | ’ ya . i 
187,500 12} % National of Austral 5 | 4 6 7} , 20 | 20 Bahia, Limited ............ 13 14 } and Telegraphic Wks., L.| 10 | all | 1243 
30,000 6 % eee eter 25 | 15 igs He 40,000 5 | 5 Bombay, Limited .......... 5} 6} | 5 % Int ‘j Society, L.| sg 
S +. , “oe : Ly» % ernat. Finan. Society, L.| 8} 33, 2¢ 3! 
100,000 6 % Nat.ofN.Zealand,L. 10 3) 3 3} 10,000 5) 4) Do New.........0......... 45 5 | 10 %/Liebig’s Extract of Meat, L.| 20 | all | 235 3 
20,00021 % Nat.Prov.ofEngland 50 21 67 69 229,7001 Stk. 100 Brentford, Consolidated 148 53 | 7 London Fi Associ tion,L, 50 | 373) 2 3| 
105,62521 % Do 20 12 38 4 550,001 Stk. 100 Commercial 88 § wie lieencihen tend ie, Lie vt 
5,629 ; 20 12 38 40 , MIIIGINE 5 secnisnescesceses 188 91 | 17} %|Mauritius Land, &c., Limited, 10 | 2 33 4 
45,000 6 % New London & Bra- 20,000 20 20 Continental Union, Lim. 18 19 » Milne:’s Safe Limited 10 | all | 7 & | 
; zilian, Limited. 20 10) 8 9 20,000 2014 Do New.................-.--| 11} 12) | 11 &%|National Discount, Limited... 25| 5 Hi ¥ 
59,325 33 % North-Eastern,Lim. 20. 6/| 2} 3} 10,000 20 20 Do7 % Preference ..., 22} 23} | 15 % |New Zealand Loan, &c., L....| 25 | on 3h 4 
50,000 7 % North-Western 20/' 7} 23,406 10 | 10 European, Limited ....... 17} 18} 2 . New Zeal na Ts ma Loan,L| 25 ry 9 10 
60,000 5 % Oriental Buk. Corp. 25 25 | 19} 203 12,000 10! 7} Do New...........0---.0.. 3° is | 5 &| Do Preference.......| # lente 
20,000.15 % Provincil.ofIreland 100 25 61 63 35,406 10; 5| Do New............... 8 9 | 9 & Tele ee een “ke. L.| 12 | | S12 32h 
400015 % | Do New .............. 10, 10 25 26 4,004,8401 Stk. 100 Gas Lig : =3 20 % Telegraphic Construc., Sc. 2. all | 
ew 25 26 . as Light & CokeA,Ord. 178 81 | 99 © ' 10 | 2 
1250010 % Queens . oe , > = 20 %/Trust & Agency of Austral. L |} 1 
2, » Queensland Nat.,L. 10 5). 65 7} 59,000 10, 10 Do5% Pref.A,4thiss. 17 18 | 9 © \Trust& Loan Co. of Canada,L| 20; 5| 7 7 
34,00012 % Standard of British 59,000 10/10 Do5% Pref.A,5thiss| 16 17 | 4 o United Disco nt Corp, Lim.| 15| 6| 4&4 
| enscons @ |e on aoe L.100 25 40 41 ae Stk.100 Do B, 4% maximum 75 78 | a = ce — - 
30,000 16 Tnion of Australia. 25 25 , 514 52} 200,000 Stk. 100 Do C,10% Preferential 207 210 | ricult | 
90,000 13} % Union of London ... 50 15} 324 33) 300,000 Stk. 100 DoD, 10% — ial 207 210 | 15} % Australian Agricultural ......| 35 | 214 of 
3 ee : 4 2¢ 210 | 2p.s.|British American Land ...... 37} all | 3 7 
165,0001 Stk.100 DoE,10% — 207 210 | 4 Canada © 1 all | 76 % 
30,0001 Stk. 100 DoF 5% ae 102 105 | } p.s.\Canada Company .............. v jal Ss 15, 
; 60,0001 Stk.100  DoG,7}% — 1150 55 | 10°" land Seourttles, Limited ...| 50 "5 }3 4 
TELEGRAPHS. 300,000 Stk. 100 Do H,7'% maximum ..132 35 |...” Natal Land&Colon.Co. Lim. 10 |all | 4 4 
2 onda ae Zs Hong Kongand China... 15 16 | | |Nth. British Australasian, L. Stk. 100 | a7 3 
Autho- Closing "336, 5001 Stk. 100 — Continental . i 80 | 12} % Otago & Southland Invest. L. 5/ 1] He 
| rised Share Paid. Name. ~ 150.0001 Stk. 100 De tet eelieeeaeen ib & 5 % Peel River Land & Min. Lim. Stk./100 | 7 
. Tesue. Prices. 25.000 20° 20 Mont Video SRSES ... . ta 12} % Scottish Austral. Invest. L a ” ( . 
entieiacinsiicd aititiaeestcepsiantiadl : ” os 1 an eS BO sen sneree - & 8 % South Australian Land ...... : 
——- 27,000 2 2 2 27 ar ; « 
2,912,6601 Stock. 100 Anglo-American, L...! 57 37} 10.000 = ee coe a 38 | ... Van Dieman’s Land ......... 30 | 21 . 
5 2,043,6701 Stock. 100 Do Preferred | 84 85. 144,000 Stk. 100 Do aoe it liged wait 3 33 4; %/ Amazon Steam Navigation,L) 20 ‘all | 6 
2,043,6701 Stock. 100 Do Deferred 32 33 360,001 Stk. 80| Do New. 100 tay | 53 S| British Ship Owners... “|B lait] 8 
90,000 10 10 Brazil. Submarine, L.) 62 7} 37,500 20 20 Rio ate iro. Limi 109 113 | 10% General Steam Navigation 15 | all | 3 6 
16,000 10 10 Cuba, Limited 7h 73 7000 10 10 San = asa, imited. 26 23 . |Merchant Shipping, Limited 50 jall| $ 3 
6,000 10 10 Do 10% Preference! 15 16 500,0001 Stk. 100 South Met —n 105 114 | 24 % National Steam Ship, Lim... 10 | all | 7 9 
. . 13,000 10 9 Direct Spanish, Lim..| 1} 2} 15,000 10 10 § Sone enon ------|NZ 00 | St S| Penineniar & Oxtental Steam 50 | all | 19 
‘, 6,000 10 10 Dol0 % Preference, 1i} 11} 10,000 10 | 10 — Consumers........ 1s 19 5} %| Do New, 1867 ..........:0+++ 50 | 20 | 17 8 
65,000 20 20: Direct U. 8. Cable, L., 11} 1} : eon 8 19 65 % Royal Mail Steam ........;..-; 100 | 60 | & RB 
| 348,000 20 110 Eastern, Limited 73 83 | 11g % Union Steam Ship, Limited.. > = : a7 
| 232,000! 100 oo 106 % Debentures 104 108 | 7 AN = a | 25 %/Assam ............ vs gehageo’ i 
|} 200,000. 100 100 ~Do5% — lo oe | INDIAN RAILWAY DEBENTURES. | ‘14 % British Indian, Limited ...... 20 | all | tf) 
70,000; 10 10 Do6% Preference. 11] 12} es —— | 8 % Darjeeling, Limited ............ 20 all | 2 ‘1 
199,750 10 10 Eastern Extension, L.) 7i 8! | Deben- . | 8 % Lebong, Limited ............--- 10 | al | 10) 8 
320,000 100 100 = Do 6 & Debentures 105 108 ture Name Closing | ... Upper Assam, Limited......... 10 all | 2 a 
. : 22,050 10 10 German Union Tel. 7} 73 | Capital — Prices. | ... |Anglo-Argentine, Limited ... 5 all #, 
; ; 14,000 10 10 Globe Tel. & Tru st, L. 4 5k eaoieaaiae ae 8} % Edinburgh Street cagdedeansvncee 10 all in 
3 154,000 10 10 Do 6 % Preference.) 11} 11; £ DEBENTURE Bonps is ea a .. |London, Limited .............-- 10 al | 1 ‘3 
| 125,000 10 10 Great Northern 8} 8 200,000 Bombay, Bar. a | 7 % North Metropolitan ......... 10 al | 
17.000 25 oF, eS - : en® ont , ay, Baroda, and Central ' : 0 7 # 
| ’ 2 25 Indo-European, Lim..' 21 22 India " | ... (Crystal Palace, A ............-- Stk./100 | 5 
‘ims ot 10 Mediterranean Ex.L. 2} 3 | 1,000,000 East Indian... ~a% eae BD cvvccntencstievecenepoil stk.1(0 | 4 82 
6,200 10 10 Do8% Preference. 9 9} 230,150 Do oa - 4h% 7 %\ Do Preference..............--- stk. 100 7 112 
: 9,000 = 8 8 Reuter’s, Limited 9 1 ey ae - 4% | 6 % Do Debentures ............-- Stk. 100 7 101 
280,000 Stock. 100 Submarine ... 205 om) | 52,630\Rastern Baggy 4% 510/10 Italian Irrigation, - "100 | all /100 2 
$8225 1 l Do Seri ae | weenie ERS,” } a0 Pt igation, guar. ..... 35 | 17| 3 37 
~~ crip ot 2 2 615,300 Oude and Rohilkund, Limi 14 % Lion Brewery, Limited ...... xB 
| 88221 10 10 W.India& PanamaL) 1) 1; | 500,000' Do nd, Limited. 4%)... ... | 6 % "Do Perpetual Preference... 20 all 
34,563 10 10 Do6 % First Pref.) 7} 7: | Sn reves # %] . | 1B ; i L. Stk./100 192 
| 69910 20 : ‘ st ~| 7 @ — - Ze $ % London General Omnibus, L. wt | 3 
| uf a 20 West. & Brazilian, L.| 23 3: | . EBENTURE STOCKS. National Deposit, Lim.. 10 | all 
200.008 1 ‘ i 3 411,308|Eastern Bengal National Safe Deposit, | 2 
000 100 | 100 | Do6% Deben. A... 95 99 | 1,500,000 East Indi neal, guaranteed ... 4 %/108 106 | Native Guano, Limited... 5 iat 
0000, 209 | 200 | Do do B \ 9095 | Fortune, dpdian, Irredeemable...... 44% |110 12 |. NewSombrero Phosphate, L.. 10 all 
osc $1,000 $1000 West. Union of US7% 120 125 "384700100 . ann Fouinsale Some 4% 102 4 | 7} % Phosphate Guano imited...| 7 all | . x 
; o . . | “ 2 > o ‘ 10, -<— j 
890,0000 100: 100 Do 6 % Stel. Bonds)104 106 | 425,000 South In Rohilkund............... 4%|101 3 | 6; % Riode Janeiro City Improv.L 25 ‘all | z 
SES he 
ath So 
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NOTICES AND REPORTS. 
STOCKS. 

Rolivian Bonds.—Holders of bonds deposited at the Alliance 

ik are requested by the Council of Foreign Bondholders to 

sent their certificates in order to be marked with the further 

Ir harge of 10s per cent. 

Egyptian 1874 Loan.—The coupons due October 1, and the 
bonds drawn fpr redemption, are now being received by Messrs 
Frubling and Goschen, and will be paid by them on October 6. 

Tasmanian Government 5 per Cent. Debentures—The Bank of 
New South Wales will receive tenders until 2 o’clock on the Sth of 
0. tober for 65,0001, being part of 73,5001 authorised. No tender 
«ill be received below par, and the loan will be in debentures of 
=ul and 1001, each repayable 1st August, 1884. 


RAILWAY COMPANIES. 
Chicago and North-Western.—The company has declared a quar- 


pal 


No dividend is announced upon the ordinary stock. 
Great Western of Canada.—The Manchester shareholders’ com- 


| policy of the directors. The circular states—“ The Great Western 
| poard lay great stress upon their securing a gross traffic of 400,0001 
a year from their American connection, including Michigan Cen- 
tral Company, but by the end of the year the Grand Trunk will 
have completed their line into Chicago, and will then divide with 
ithe Michigan Central all the traffic running to or through Canada, 
| so that after Mr Vanderbilt has provided for the requirements of 
| his Canada Southern there will be little overflow for the Great 
Western. In the face of the’ Vanderbilt combinations it is mani- 





vide for their own protection by consolidation. Mr Vanderbilt 
acquired the Canadian Southern as a competitor to the Great 


THE ECONCMIST. 


|_ => ——______ 


terly dividend at the full rate upon its 7 per cent. preferred stock. | 


mittee have issued a circular in which exception is taken to the 


|, Western, and he next acquired the Michigan Central so as to pre- | 
| vent both the great Canadian companies entering Chicago except | 


| festly the interest of the Great Western and Grand Trunk to pro- 
| 
| 


on his sufferance. No greater proof of the success of the Vander- 
| bilt policy of consolidation as contrasted with the fratricidal war 
| of the Great Western and Grand Trunk can be found than that, 
| whilst Vanderbilt can declare stock dividends of 80 per cent. and 
ther pay 8 per cent. on the whole, the Great Western and Grand 
Trunk proprietors are absolutely without any return in the form 
of dividend.” 

Iyuique and La Noria, ¥c., 7 per Cent. Bonds, 1872.—Messrs 
Thomson, Bonar, and Co. announce that the coupons which 
matured on Ist June, 1879, will be paid at their offices, 57} Old 
Broad street, on 7th inst. 

Isle of Wight (Newport Junction).—The net revenue for the past 
half-year was 1,2571, against 1,082/ in the corresponding period of 
last year. 

Lehigh Valley—The company has declared a dividend at the 
rate of 4 per cent. per annum. 
| Recife and Sao Francisco (Pernambuco).—The available balance 
(on 30th June was 34,8841, out of which it is proposed to pay a divi- 
jdend at the rate of 5} per cent. per annum, leaving 1,929/. The 
‘debentures maturing in January next have been renewed at the 
reduced rate of 5 per cent. The prospects of the sugar crop this 
season at Pernambuco are favourable. 

Tournay to Jurbise and Landen to Hasselt.—At the half-yearly 
|meeting, a dividend was declared for the half-year at the rate of 6s 


|per share for the preference shares, and 5s 5d per share for the 
dividend shares. 


\ 














BANKS. 

| Australian Joint Stock Bank.—The net profits for the half-year, 
after deducting rebate, &c., amount to 41,9571, which, added to the 
balance brought forward (3,0681), leaves available 45,0251 to be 
appropriated as follows :—To reserve, 10,0001; to dividend at rate 
of 10 per cent. per annum, 25,0001; to bonus, 2} per cent. 
| per annum, 6,2501 ; leaving 3,7751. 

Bank of South Australia.—The half-year’s profit balance is 
| 41,3531, from which the directors rocommend a dividend at the rate 
of 10 per cent. per annum, leaving 7,6771 to be carried forward. 
The business is reported increasing, and the prospects of the 
coming harvest and wool clip are favourable. Seven thousand new 
shares, out of 10,000 authorised, having been accepted by the pro- 
prietors, the remaining 3,000 shares are definitely withdrawn, 
‘leaving the subscribed capital 800,0001, reserve fund 235,0001. 
| Chartered Mercantile Bank of India, London, and China.—The 
het profit for the half-year to June 30, after providing for bad and 
doubtful debts, is 15,4511, and an interim dividend at the rate of 
\4 per cent. per annum is announced. “Owing to the recovery in 
| Value of Indian Government Sterling and Rupee Loans, the pro- 
vision made in last year’s accounts for depreciation in the bank’s 
avestments is more than is now required to adjust them at the 
market value on June 30 last; consequently the directors are 
enabled, after making this adjustment, to reopen the reserve fund 
‘“ccount with a balance of 20,6351.” There is stated to be a better 
Prospect for the profitable employment of the Lank’s resources. 
The deposits amount to 3,313,4771; bills payable to 3,503,134; and 
ntes in circulation to 347,7001. 
Hong Kong ana Shanghai Banking Corporation.—At the meeting 
at Hong Kong, the accounts for the half-year, showed an available 
eo? from which a dividend of 11 per share was declared, 
fore 8 after placing $100,000 to reserve, $14,820 to be carried 

orward, 

Queensland National Bank.—The net profits for the half-year 
‘“hounted to 22,9901. A dividend at the rate of 10 per cent. per 
|“20um has been declared, leaving 3,5871. The bank’s capital had 
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been increased by the issue of 12,500 shares on the London 
register, and the premiums derived from these, amounting to 
18,7501, have been added to reserve. The bank’s tender for con- 
ducting the Queensland Government’s banking account has been 
accepted. 

Royal Bank of Iveland.—The report for the year ended 30th 
August shows a net profit, including 9,6461 brought forward, of 
61,0451. It is proposed to pay dividends at the rate of 15 per 
cent. and 14 per cent. for the two half-years respectively, to set 
aside 6,0001 against bad and doubtful debts, to place 1,000/ to 
hank premises account, and 1,0001 to officers’ superannuation fund, 
carrying 9,545/ forward. 

MISCELLANEOUS COMPANIES. 

Birmingham Nut and Bolt, Limited.—A circulur has been issued 
by the company announcing that they cannot meet their engage- 
ments. The directors propose to pay 10s in the pound on all 
claims, and the other moiety in six per cent. preference shares of 
21 each. 

Brazilian Street Railway.—The profit for the half-year, including 
3451 brought forward, was 2,5711, and deducting loss by exchange, 
there remains 1,940]. The usual dividend on the 10 per cent. pre- 
ference shares has been declared. 

Credit Foncier of Mauritius.—The directors have resolved to 
pay an interim dividend for the first half of the current year at 
the rate of 9 per cent. per annum. They regret that, notwith- 
standing a large increase in the business of the company since 
the commencement of the current year, they are unable, with 
prudence, to allow a higher rate, in consequence of the increased 
charge in the exchange account. 

Eastern Telegraph.—The company announce an interim divi- 
dend of 2s 6d per share on the ordinary shares, free of income 
tax, in respect of profits for the quarter ended 30th June; also 
a dividend of 3s per share on the 6 per cent. preference shares, less 
income tax, for the quarter ended 30th September. 

Good Hope Spinning, Limited—The shareholders have resolved 
to wind up the concern by voluntary liquidation. The company 
was formed five years since, with a capital of 30,0001, of which 
17,7071 was paid up. Two dividends were paid in 1875-76. The 
mill was closed at the end of July last, with an adverse balance of 
4,0001. 

Mauritius Land, Credit, and Agency.—Warrants have been, for- 
warded for an interim dividend of 3s per share for the half-year 
ended 30th June, being at the rate of 15 per cent. per annum. 

Mutual Dress Supply Association, Limited.—Creditors must send 
in their claims by 25t1 October to Mr. F. G. Painter, of Moor- 
gate street buildings, the official liquidator. : 

Rio de Janeiro City Improvements.—An interim dividend is 
announced at the rate of 6 per cent. per annum, free of income tax. 

Stud Company, Limited.—Creditors must send in their claims to 
the liquidators (Messrs Waddell, Kemp, and Kendrick) before 
November Ist. 

Tramways Union.—The directors have declared an interim 
dividend of 1s 3d per share, free of income tax, for the quarter 
ended September 30. 

Western Union Telegraph.—The accounts for the quarter ended 
September 30 show an estimated balance of $1,754,603, after pro- 
viding for interest on bonds and all other charges. Out of this a 
dividend has been declared at the rate of 7 per cent., which will 
leave $1,037,193. 


— 


MINING COMPANIES. 
West Prussian Mining.—The company has issued warrants for 
the usual quarterly dividend upon the preference shares at the 
rate of 8 per cent. per annum. 





€ 
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MAILS ARRIVED. 


LATEST DATES 

On September 27, from AUSTRALIA AND THE East, per Kaiser-i-Hind 
Aug.9; Albany, 14; Brisbane, 1; Albury, N.S.W., 16 ; 
4; Launceston, 5; Levuka (Fiji), July 23; Melbourne, Aug. 7; Perth, 1; 
Deniliquin, 6; Queenscliff, 7; Sydney, 5; Auckland, July 29 ; Campbelltown, 31 ; 
Christchurch, 29; Dunedin, 31; Invercargill, 31 ; Port Chalmers, 30 ; Wellington, 
28; Aden, Sept. 6; Bombay, Aug. 29; Calcutta, 26; Colombo, 28 ; Gibraltar, 5 pt. | 
21; Hong Kong, Aug. 13: Malta, Sept. 18; Penang, Aug. 21; Point de Galle, 
29; Singapore, ly. ; sey 

On September 27, from Sovru Arrica, per Teuton—D’Urban, Ang. 26; Cape 
Town, Sept. 2; St Helena, 9; Funchal, 21. ; 

On September 29, from West InpiIeEs anp SouTH AMERICA, per Medway ~Antigua, 
Sept. 12; Barbadoes, 10; Bermuda, 5; Carthagena, 2; Colon, 6; Ouidad Bolivar, 
Aug. 29 ; Curacoa, Sept. 7; Demerara, 5; Dominica, 11; Grenada.8; Guatemala, 
Aug. 28; Guadaloupe, Sept. 11; Havana, 6; Jacmel, 9; Jama‘ca, 10; La Guayra, 
4; Martinique 11; Montserrat, 11; Nevis, 11; Panama, 6; Lima, Aug. 2 
Caldera, 21; Callao, 28; Cobija, 24; Coquimbo, 19; Guayaquil, Sept. 1; Puira, 
Aug. 29; Paita, 30; Valparaiso, 18; Port-au-Prince, Sept. 11; Porto Plata, 5; 
Porto Rico, 13; St Domingo, 10; St Kitts, 12; St Lucia, 11; St Thomas, 15; St 
Vincent, 9; Savanilla, 1 ; Tobago, 7; Tortola, 12; Trinidad, 8; Vera Cruz, 1 

On September 29, from AvusTRALiA, per Algeria—Chicago, Sept. 15; Sydney, Aug 
14; Melbourne, 12; New Zealand Marine P. O., 19; Brisbane, 11; Hobart Town, 
8; Launceston, 8. 

On September 30, from Canapa, per Sardinian—Detroit, Sept. 19; Hamilton, 19; 
Kingston, 19; Montreal, 19; ebec, 20; Toronto, 19; Ottawa, 19; Fredericton, 
N.B., 19; St John, N.B., 19; Halifax, 19; Prince Edward Island, 18. 

On September 30, from SourH America, per Tagus—Rio de Janeiro, 
Bahia, 12; Pernambuco, 14; Cape de Verds, 20; Lisbon, 27. : noe” 

On October 1, from SoutH Arica, per Warwick Castle—D’Urban, Sept. 3; 
Pietermaritzburg, 1; Cape Town, 9; St Helena, 15; Ascension, 17 ; Funchal, 25; 
Mauritius, Aug. 26. } 

On October 1, from Nortu America, per Batavia—Boston, Sept. 20 


Adelaide, 


Geelong, 7; Hobart Town, 


Sept. 9; 


On October 2, from Inpia anv AvsTRaia, via Brindisi Brisbane, —_ as | 
Bowen, 15; Cooktown, 16; Rockhampton, 15; Sydney, 9; seas Cairo, 
Thursday Island, 18; Aden, Sept. 19; Alexandria, 26; Batavia, Aug. 2; 


Hong Kong, Aug. 26; Penang, | 


Sept. 25; Bombay, 12; Calcutta, 9; Colombo, 10; 
4; Point de Galle, 11; Singapore, 2. i 5. Caleutte 

On October 2, from Iwpta, &., per Poonah—Aden, Sept. 12; Bombay, 5; Calcutta, } 
2; Gibraltar, 27 ; Malta, 23. 
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POST OFFICE ANNOUNCEMENT. 
terms of the Postal Union Convention, concluded last 


B : the 
; ed from the 


year, the following articles are expressly excluded | 
| privilege of transmission by post beween Union Countries at the 
| reduced rates of postage applicable to printed papers, v1Z :— 


» 


| 1. Postage stamps—whether obliterated or not. 2. All printed 
| articles constituting the representative sign of a monetary value— 
such as printed bonds, with coupons attached, issued hy any 
| Government, incorporated company, or individual; bank bills, 
promissory notes, &c. Hitherto, packets of bonds, &c., have been 
sent from this country to Turkey, Egypt, and the continent 
generally—paid for as printed pap rs; but the proceeding having 
been challenged as irregular, and the question having been 
referred to the International Bureau of the Universal Postal 
Union, it has been decided that all such articles are liable to the 
full letter rates of postage, and must be paid for accordingly. 


COMPARATIVE AVERAGES OF GRAIN. 

| ‘The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and ( )ilicers 
of Excise, conformably to the Act ofthe 27th and 28th Victoria, cap. 87, in the 

| week ended September 27, 1879, and for the corresponding week in each of the 

| years from 1878 to 1875 


QUANTITY SOLD. 


AVERAGE PRICES. 
Oats. 





Barley. 


Wheat. 




















Wheat. j Barley. Oats. 

"gre beh qrs beb| qrs bsh s ad s d s ad 
| 1879 14,186 6 5402 6 3990 6 46 5 41 11 23 11 
1878 70.791 1] 24,448 7 4812 6 41 5 41 1 22 10 
1877 63.143 5; 19,163 6| 4221 4) 56 5 43 11 25 3 
| 1976 | 67158 5| 3197 2| 5530 6| 471 | 3911 | & 9 
| 1875 | 59,112 1 22390 3 3155 5 45 11 36 4 26 5 
| AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended September 27, 1879 :— 


»- 
a 


Quantities Sold. Average Price. 


} 

qrs bsh s 4d 
| Wheat BATES © cccces 46 5 
Barley 5,402 6 41 11 
| Oats es cteniominies 233 ll 





COTTON TRADE. 


LIVERPOOL.—Ocroser 2. 
PRICES CURRENT. 


THE 











| Good Same Period 1878. 
Descriptions. Ord. Mid. | Fair. Fai Good. Fine. ——— - 
ae Mid. Fair. Good. 
per lb per Ib'per lb per Ib per Ib per lb per lb per Ib per Ib 
« a d a d a a d a 
Sea Island 17 18 19 21 23 23 164 18 21 
Florida ditto 15 16 17 18 19 20 15 15} 17 
Upland 6 68 65 : i 
Mobile 6 68 64 oo 
Texas oh 6): 6% . 
Orleans 6§ 6% 65 . 
Pernambuco, &c 6 73 6} = 
Ceara, Aracaty, &c. ‘ ce 6% Tan “de? ews" 6; z 
Paraiba % aie ; a. sa oe 6 ee 
Santos ... - _— ane coe a :- 7 eee 
| Bahia, Aracaju, &c. : ; Dee CE i on 
Maceio ‘ os 61 7h ose 6] eee 
Maranham 6; 7: 73 | 7 8} 
Egyptian, Gallini se 9 10 ll Seed). ses 10 ll 
Ditto Brown 4} 5} 6} 74 74) 8b] 6 73 8} 
Ditto White BF “ 6} 7 74) 72 7) 8 
Smyrna, Greek, &e. ma ; a 6 sas 
Tahiti Sea Island 14 | 144} 155] 16 | .. | 12) 13 
West Indian 6} 6} 7)OTR | 55 6} 73 
Haytien st 5 ; 6 64 
La Guayran St, Ok] Ok) ORY CC. 5t 6h 
| Pernvian— Rough 65 6s 7i:| 7 63 7% 8} 
Ditto Soft Staple 6 6 63 7 —T; s 63 73 
African 5} 5i 6 | . | 58 6 
Surat—Hingunghat.. 53 53 62. 5 6} 
| Ginned Dharwar 5} 58 51 | a 6a 53 5 
M.Ginned Broach. . 54 523 5) sa 5} 6} 
Dhollerah 20 SR) OSA OBR OBE | a4! 5 5i 
Oomrawuttee 2 3t 5k 5} 58 4 42 5t 
Veravul, &c. 23 3} 5 5} 52 4 4) 5% 
Comptah ie he ‘2 5 5k | aug 5 5% 
Scinde 4 46 4u i c 
Bengal fe 42 41 
Rangoon 43, re 42 43 5 
Madras—Tinnevelly.. sm 5} ius 7 : 
Western 4) 53 


Cotton was in good demand in the early part of the week at 
advancing prices, but on Tuesday the market became quiet, and 
yesterday was depressed, with a decided decline in American de- 
scriptions. To-day there is a quiet feeling, and prices are irregular. 
Sea Island has been in limited request, without change in prices 
American has been in fair demand, and, after considerable fluctua. 
tions, quotations show generally an advance of jd per lb on those 
of Thursday last. In Brazilian the business has again been 
very small, but quotations (excepting for Maranham in 
which a slight decline is noted) are nominal and unchanged 
Egyptian during the early part of the week was pressed for sale 
at irregular rates, but with an improved demand prices 
steadier. White is partially jd dearer. West Indian is steady, and 
African unchanged. Peruvian is in fair request at previous prices 
| East Indian has been in improved request, and in the early portion 
| of the week a partial advance was paid, but this has since been 
lost, and last week’s quotations are generally repeated. 


are now 








a — 


j | 
| | , Coast | foreign Total, | Total 
‘London, Liver- | for | Foreign - | 1878 

| ol | Orders. pe 

iia a | janie ——— 
From— | bales, bales. | bales. | bales. |. bales. base 
i ed weley. 9,037 | 2,500 | 28,829 | 40,366 3,278 
Ree } 243 ra a: Loe 243 10,022 
Madras and Coconada ......... | 18,379 me oo 5,058 23,137 31,72 
Ceylon and Tuticorin ............ | 15,900: ... "| 6785 | 220k) Aaa, 
PINS ici esa hoc ts anc 6,482 2,951 1,017 10,538 20988 1,530 
| Rangoon ... Rita eee ae 1790} - 3%). ... | 21 450 
SF Destin ttbiihis cbbkatestonuesideers. ® es cere ay 
Pal ccticrinesinin Saseteatical 41,013 13,773 | 3,887 51,216 100,89 | a ieay 

OU tercehainaceedcissuze decane: 41523 45749, 820 38872) ~~ 
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“ Futures."—The market this — opened with 
ment in September and September-October delive ne 

| vanced hd aa #4 per lb respectively, the later positions ptt | 
pating in the improvement to the extent of 44 to ad ib | 
Since Tuesday a weak feeling has prevailed, and, with a aoe | 
declining tendency, prices close at a decline of 4d for October. ara | 
generally {d per lb for the later positions from last Thame | 
Circular quotations. The latest transactions are— Dgliy i 
American, any port, L.M.C., October, 64d ; October-November | 
523d ; November - December, 5}3d; December-January, 5iga. | 
January-February, 5}}d; February-March, 5324; March-Ay cil, 
5id; Jane-July, 6d per lb. P 


The sales of the week amount to 46,690 bales, of which 2 | 
are on speculation, and 3,040 declared for export; the forwarded | 
is 1,270 bales, of which 830 are American, 310 Egyptian, and 130 | 
bales Surat, which make the takings of the trade 42,390 bales. 





some excite. | 


OcronErR 3.—The sales to-day will probably amount to about 
6,000 bales, with a quiet market. 
Imports, Exports, ConsuMPTION, &C, 
1878. 


CC 


1879, 
bales. bales, 
Imports from Jan. 1 to Oct. 2 ..............06+ 2,266,663 | ........... 2,070,825 
Exports from Jan. 1 to Oct. 2 ..............000 MND iis ccccnsce 209,065 
Stock, Oct. 2......... NE AS ET Oe ae 93234) 
Consumption from Jan. 1 to Oct. 2............ 2,088,670 — ........es00 1,959,470 
The above figures show :— 
A decrease of import compared with the same date last year of......... bales 195,849 | 
A decrease of quantity taken for consumption of ................ 0.0... ccc ceeeeeeeee 140,200 | 


An inerease of actual exports of 
A decrease of stock of 


or 


In speculation there is a decrease of 25,820 bales. The imports | 
this week have amounted to 31,508 bales, and the quantity of | 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 51,000 bales, against 45,000 bales at the | 
corresponding period last year. The actual exports have been) 
2,641 bales this week. 


LONDON.—Ocroser 2. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

During the early part of the week a firm tone prevailed anda 
fair business was done, but at the close the market is very dull, and 
prices have receded about $d per lb. 

PRESENT QUOTATIONS. 























. Fair Prices ofFair 
Descriptions. oats — to Good | ae same time. 
O ALIG, air. Fair. . 1878, 1877. 
ver lb per lb per lb | sr lb per lbper bb 
j a ; d d d | a a ads 
Surat—Hingunghant a. ees 53@53 65 @... | 5k) 
Saw-ginned Dharwar eee ae ee 5 &| 3 | 5& | St 
Machine-ginned Broach...... ot eae ime fs 5! 5B... | B® 5g 
Dhollerah ......... SS aaa 2: 3} | 4h) Sk P| OU. | S| Se } 
Oomrawuttee....................., 25 33 4 RR OS 5a, | 4) OO 
Mamearols .ci:......0:.:0.0...... 26 “1 5 S|) Sh... | 4 RT 
Comptah ...... ae : es 3} 4%; 3 i 4080 5a |! 
Madras—Tinnevelly |... ... 4) 5° 5h oy. | 
SUUNNEN Sxicicchavkicisrssetereesl ive ; 44; 46 St] St. | A 
IN ak iia tac ; |e Tees HI 
II Raisistissecn ncceaoessen Sh} He SB ten te 5t 
Coimbatore, Salem, &e........) ... 0... 4. 5 5}, ROG 5} | ot 
_ a ee ee ee I 
NO tS icin coiescbvidenecsdecccel con ~ cas 4 43; 4 5 | 4 
NIN baa 0s shen bed venseansnteseivs 3i'/% 4; 4 5 | a } 
"ee eo 
RN IE dhs aiieindnnansocdes seveo] ove cos | Oe] GR BB lia ce) ee 
African TARE Se a ee ee 
Australian and Fiji... "| stl st obl ob 7 | SEY 
Sea Island kinds .................. 8 12 «18 2 6 22 6 | 
EE crkendkawiehsapeirson 8 10 34:15 46 iL 10 
Sales, for forward delivery, about 1,000 bales. American, 6}jdto 
6}d, September ; 534d, November-December, for middling, LMC, 


Imports AND Dxuiveries from January 1 to Oct. 2, with 
Stocks at Oct. 2. 




















| Surat | | * | Bengal 
Tinne- Other Total: 
and Madras.) | & Ran-| y; 
Seindie. | velley. goon. Kinds. | 
canapaaaeliieaiiaiaeniaied a ee fone 
bales. | bales. | bales. | bales. | bales. | bales. 
(1879, 14,911 | 42,496 | 38,768 116,214 | 2,627 | 215086 
Imported --ossse 41878, 10,067 | 33,119 | 10,781 | 4,162 | 3,949 | es 
___ 4877) 14,924 | 31,748 | 11,425 | 54,912 | 5247 | 
: 41879) 14,384 | 43,886 | 49,906 , 90,498 | 3,089 202,363 31.332 
Delivered to Sept. 30 ../1878| §,705 | 21,973 | 10,077 | 6,952 | 4125 | Sey 
poi ne | 50,603 | 23,103 | 40,352 | 5,310 
1879, 2.863 | 16,771 | 9,109 | 31,377, | 461 — 
Stock, Oct. 2 .............. 91878, 2336 | 16,436 | 2,257 | 3271 | 1523) Geog 
___(1877|_"725 | 7,058 | 2.987 | 15,139 | 1,185 | SAE 





son.k ; il date. 
; Corron known to be AFLOAT to Evnore by latest Mail date 
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Oct 4, 1879.] 


New Orveans.—The anzexed is from Messrs Neill Brothers 
and Co’s Cotton Circular cabled October 2 :-— | 














THE ECONOMIST. 


| part of both home and foreign merchants. 


Last Week. This Week. 1878-9. 1877-8. | 
bales. bales. bales. bales. 
3,7 days—At Gulf ports 49,000 62,000 32,000 29.500 
Bari lantic ports Scat 73,000 87,000 96,000 36,500 
Total ......---+eeeeeee cdidiesinmaedatiione 122,000 149,000 128,000 66,000 
Tetal since Sept. 1—Gulf ports 157,000 108,000 56,000 
oeeatie ports.......-+0. ieaebaaiadl 217,000 242,000 83,000 
BU) ports ..0..-s0esse-eneereseoeees 374,000 350,000 139,000 | 
Received subsequently at ports... - 4,108,000... 4,118,000 | 
Whole week following.......-....... 146,000 101,000 | 
Total COP .......---sesee0e ee eee 5,073,000" ... 4,811,000 
Exports, 7 days—To G. Britain. 16,000 29,000 31,000 12,000 
Continent...........0..seceeeereeceeeee 1,000 6,000 1,000 ss 
hc — ae Sa . eee 
a scat 17,000 35,000 ... 36,000 12,000 | 
Total since Sept. 1......... . ... 87,000 65,000 31,000 
Foturs De.ivery a? New Yorx—MIpp.ine. 
Oct. Nov. Dec. Jan. Feb. Mar. April. May. June. 
c e ce c c c c c c | 
TO-AAY........00.0eeeeese 10}... 98... 9%... 10%... 108... 108... 10%... ... ... ... 
Last week .........-+. 10%... 10... 10) ... 104... 10%... 10%... 10%... ... | 
Last year ..........0 10%... 1O§ ... 10F ... 1045... 104 ... 10%... 10%... 108 ... CB | 
PRICES—MIDDLING. 
To-day. Previous week. 
c c 
IIE isesecstnncnstsncesipicntnssonscrecsticsvesyiacees :___ ear ess 1 
ee ae cha ae aenbaicuibclil Be yoicoeaa 10 
a ea aa eae eee 10 
III. ss nsinpnneentidevenbenktaer dasha entiabedeivesiem a 10 
ROE nvcinscncsixsinnn ah een ko ee ri paineneh stant Dee. -swesekes 1l} 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Previous 


7-—To-day—_,_ Thursday. -—Freight.—, 
Low mid. Mid. Mid. Sail. Steamer, 

‘ a d d d d 
New Orleans............ a scien . . 3 h 
SRIIIIIE vicieccsrcnscbecn RF aRee em Gi ...... | i 
IE saccctcinte ee WER sasces Ge waawts eee irs Sect 3 
Oharieston............:.. OE is ict Ge sd eel i ikea e 
New York (steamer).. 6% ...... RES __* ee ee 5 








MancHEsTER, October 2.—The market during the week has pre- 
sented no new feature, and probably in no department has the 
usual weight sold. Cloth has been increasingly difficult to move. 
The better grades of shirtings have met with most inquiry, but in 
no case have prices obtainable been better. Printers have been 
dealt in to a limited amount, though invariably for early delivery, 
jand at a slight reduction from current rates. In heavy and coarse 
| goods very low quotations have attracted a few more purchasers, 
still the transactions as a rule have been quite of a retail nature. 
'Yarns show a decided falling off in the demand, especially for 
shipping descriptions. Spinners quote an advance of an $d per lb, 
but sales have only been possible where old prices have been taken. 
In manufacturing counts poor progress has also been made, though 
values exhibit a further hardening tendency. 


CoMPARATIVE STATEMENT OF THE CoTron TRADE. 


Price, | 









































Corresponding week in 
Raw Corton. FN, Sevsenccenieterenn : 
} 1879. | 1878. 1877.| 1876. 1875.| 1874. 
sdisdsdjis dis dis a 
Upland, middling...................0.06. per lb 0 63) 06% 0 6310 57 07% a 

RO MEU TINE oc, as cativccveceotsesceuacts seas | O 74;)0 6 O 63,0 6} 073 
Wremennnr G Fh oa ccccevvesssvcsenaoss eth | 07 10 630 6310 530 730 8 

nN le | 0 7107: 0 GH... |0 830 8 
No. 40 Mule-twist, fair, 2nd quality ...... 0 93} 0 9 0 10;;010' 0104 1 0} 
No. 30 Water-twist, ' ditto | © 9F 10 Ob 0108 0 93 0 10) 1 Of 
26-in, 66 reed, Printer, 29 yds,4Ibs2ozs.| 40 (4 3 4 73:45 49/5 I 
27-in, 72 reed, ditto, 5ibs2oz., 46,4 9 5 3 5 0'6 0'6 4 
39-in, 60 reed, Gold End Shirtings, 373) 

* FORO 6 in BOW oa... 225, 00s -on-ceecess. | 7 £817 6 8 317 9/}8103'9 6 
40-in, 66 reed, ditto, ditto, 8 Ibs l2ozs...| 8 6 |8 6 9 3,8 44 910/10 6 
40.in, 72 reed, ditto, ditto, 9Ibs 5023/9 0 |9 610 310 010.9 ll 9 
39-in, 44 reed, Red End Long Cloth, 36| 

PUI i issrincct titrenninddeneca, © 6) 6 OTT 87°C |T' OTs & 





THE WOOL TRADE. 


The English wool trade has throughout the week been as quiet 
as it can be. There is less inquiry than there was even a week 
ago, and prices, when any offers are made, are a little lower. 

Since the conclusion of the London colonial wool sales, the busi- 
hess transacted has been of a nominal character, and prices of 
Australian and Cape growths are unchanged. 

From Liverpool, Messrs Ronald Sons and Co. report :— 
“At the public sales of miscellaneous kinds of foreign wool, held 
here this week, 16,533 bales were brought forward, consisting 
principally of Peru, Lima, Morocco, Levant, Spanish, Portuguese, 
Egyptian, &c. There was a fair attendance of buyers, and con- 
petition at times rather animated. Peruvian sold at a decline of 
about 4d per lb; Lima, however, realised late rates, and the same 
applies to what little was sold of Morocco. Levant wools were 

uite neglected, but Egyptian, as well as the lower qualities of 

ortuguese, brought fully former prices. The total quantity sold 
was about 6,000 bales.” 
At Bradford the amount of business doing in the English wool 
trade is still restricted, but there is a rather firmer feeling than 
has lately ruled. Stocks are not obtainable in the country at any 
€s8 money, and staplers here are resolved not to sacrifice their 
Stocks. There have also been lately some few operations for 


stniemenunsinibinneniiiiccie ic hen in | saieessenreeseasintenisiennstelielienindisiaessiaies 
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export account which have helped to produce the steadier feeling 
noticed on Thursday. Mohair is declining in value. The yarn 
trade is, if anything, rather worse. There is the same limited 
inquiry for a variety of yarns in small quantities, and the same 
pressure of buyers to get prices down. Spinners are certainly in 
an awkward position. Much of their machinery is idle, and that 
which is running is making no money it is feared. Stocks, fortu- 
nately, are not heavy, but are sufficient to supply the wants of 
customers. As regards pieces, there is still much caution on the | 
For China and other | 








Eastern markets there is a good demand. 


Messrs W. and C. Dunlop’s Bradford Price Current still shows a} 
downward tendency in prices of manufactured goods :— 


1879. 1879. 1878. | 
Oct. 1. Sept. 1. Oct. 1 
Per yard. Per yard. Per yard, 
s ad s d s a 
Medium Cloth...... Three Lion Chop 5 0 woe ae § 7 } 
Spanish Stripes .. Double Eagle Oe fe a deciesks 27 2 8 
Per piece. Per piece. Per piece. 
Long Ells............ .. Unicorn ee eee 28 0 32 0 
Camlets HD Double Eagle 417 6 47 0 56 0 | 
= Eagle 7 4 0 44 0 53 0 | 
Lastings No. 12... Unicorn _ 39 6 4 0 46 9 
- 10 Eagle - 33. «6 M4 0 9 
Worsted crapes 27 6 27 9 31 8 
Plain Orleans Unicorn Chop 14 14 14 Is 4 
Figured Orleans o- _ 16 6 16 6 17 7 
— Second quality ll 43 ll 7 12 9 
China crape _ 1l 4 ll 7 13 9 





THE CORN TRADE, 
Mark Lane, Fripay Eventna. 

The weather has continued broken, but harvest work has made 
fair progress, not, however, with any improvement in general 
results, the quality and condition of the wheats coming forward 
being much complained of. These complaints, too, are borne out by 
the official returns which, in the face of advancing markets, quote 
the average price at a further reduction of 1s per qr. 





Prices are, 
however, as regards English new, still 4s higher for white than 
at this time last year, when similar complaints of condition and 
quality existed. On red descriptions the difference is still wider. 
The supplies of home-grown wheat are still exceedingly meagre, and | 
this, with the poorness of qualities, throws the demand largely on 
foreign, which have further advanced 1s to 3s per qr in the prin- | 
cipal markets of the kingdom, including Mark lane; but whilst a 
good business has been concluded, purchases are not now so eagerly ' 
made. On thespot English white wheats range from 36s to 50s, and 
red from 36s to 48s; Australian white, 54s to58s ; New Zealand ditto, 
52s to 578; Dantzic, high mixed and white, 55s to 59s ; Rostock, } 
51s to 52s; Saxonka, 49s to 51s ; American red winter, 52s to 53s ; 
No. 2 spring, 48s to 50s; Southern Russian, including Taganrog, 
46s to 50s. The imports, whilst not so heavy, have been 
good, and fairly adequate to demand. Off coast arrivals 
have continued fair, and the market firm at 2s advance, the 
principal sales having comprised American red winter, 50s 
to 528; No. 2 American spring, 49s 9d per 480 lbs. St Peters- 
burg, 49s per 496 lbs. Considerable transactions have taken 
place in wheat to arrive at a rise of fully 2s per qr, American 
red winter selling at 48s 6d to 51s 6d; white Michigan, 50s 6d to 
5ls 6d; old No. 2 spring at 47s to 47s 3d per 480 lbs; Californian 
at 50s 6d to 53s per 500 lbs; Calcutta at 47s 9d to 51s 6d per 492 
lbs, usual cost, freight, and insurance to the United Kingdom. New 
York quotations have further advanced. Shipments from America 
continue active, end by the last weekly return showed an increase 
on the heavy return of the previous week, the larger portion on the 
present occasion being for this country. The “visible supply” in 
America does not show much variation from last week, and stands 
at 17,500,000 bushels. The quantity on the way for the United 
Kingdom is increased tu 1,711,000 qrs, against 1,496,000 qrs last 


year. Flour has followed wheat in the advance some- 
what tardily, not being more than 1s to 2s per sack 


and 6d to ls per barrel dearer. The top price of town has, 
however, been advanced 4s, or to 47s. The top price of Hungarian 
is now 58s the sack. American rules at 21s to 25s per barrel. 
New York quotations this morning were 5 cents per barrel higher, 
and American shipments are much enlarged. Malting barley keepe- 
very firm generally, and in some Scotch markets has advanced 2s to 
3s. Grinding sorts are well maintained. On the spot here, 24s 6d is 
the value of Black Sea descriptions. On passage Danubian has sold 
at 24s 9d, and Azof at 24s to 24s 3d per 400 lbs. Beans have 
risen 2s per quarter, Smyrna selling at 36s to 37s, and Egypt at 
35s to 36s. Peas show a like advance at 36s to 37s for Canadian 
on the spot. Maize, ex ship in London, has met a slow fall, and is 
without further improvement, closing at 25s for mixed American, 
and 28s for round corn. Coast cargoes have risen 1s, selling at 


25s 9d to 26s 3d for American mixed, and a good business 
has been done fcr arrival at 25s 6d to 26s 6d, being 
quite 1s dearer. Shipments from America to this country 


are rather less, snd to the continent rather more than in the pre- 
ceding week, and the “visible supply” in America stands at 
12,000 bushels. Oats have met dull demand, and new Russian 
have receded 3d to 6d, Orel and Riga closing to-day at 166 tnt to 
17s 3d. Petersburg and Archangel steady in value at 17s 3d to 
18s 9d, all 38 lbs average. The first arrival of black Swedish _ 
on the market to-day, and sales made at 21s, average 4 Ibe. 


































eine 


The clover seed trade has been without animation all the — 
but to-day there was more inquiry for white, and a firmer tone. 


have been made by the retail dealers, who have become frightened, 


qr on the enhanced rates of last week. Reports of Fags Pe: a 
mustard seed crop continue very unfavourable. Beyond this the 
trade has not presented any noteworthy feature. 
The following table estimates the home consumption of wheat 
since the Ist September contrasted with 1878 :— 
187, 1879. 














: owts. 
Imports. ewts. cwts. | 
Wheat (three weeks to Sept. 20) ae “ae nen 
Flour . —_ . BSE OGD senses oe oe 
3.488,071 ...... 5,566,259 
Wheat for week ended Sept. 27 1,282,055 s 1,175,634 
Flour 149,274 ...... 250,407 
Total imports, 4 weeks 4,919,400 = ar 
Less exports — Wheat 232,519 ovis 8, = 
Flour 7853. (C«w 13,440 
Net imports 4,679,029 ...... 6,875,297 

Add to this the estimated sales of ie 
home-grown wheat 4.139.000. ...... 995,000 
Four weeks’ home consumption 8,818,000 . 7,870,000 


The Frankfurter Zeitung gives the following statistics received 
from Konigsberg respecting the ships which have entered and 
left the harbour of Libau :— 


Ships Tons Ships Tons 

Inwards. Burden. Outwards. Burden. 

1872 367 30,721 . B54 ...... 29,502 
1873 533 41,721 ga ee 39,216 
1874 597. 44.137 616 ...... 46,907 
1875 508 47.0094 ee” snes 45,009 
1877 882 86.690 BR ccwexd 88,678 
1878 1279 . 135,473 1,266 .. 135,274 


The real canse for the above increase in the traffic at Liban is 
attributable to the regulations in the tariffs of the Russian rail- 
ways, which render exportation through the Russian seaports of 
the Baltic cheaper than through the Prussian seaports. 

The Berliner Borsen Zeitung observes that the rise in the prices 
of corn in Germany, which has been noticed since last March, has 
continued through August. Wheat was, on the average, throughout 
the country dearer by 0°60 marks, say 6d, per kilogranme than in 
July; rye, barley, and oats dearer by 0°30 marks, say 3d. W heat 
and oats dearer by 0°30 marks, say 3d, rye by 0°60 marks, say 6d, 
than in August of last year. Pulse also rose in price last August 
against last July. Straw and hay remained at the same price. 
Potatoes were much cheaper, but were dearer by 0°75 marks, say 
74d, than in the corresponding period of last year. 

Suip ARRIVALS THIS WEEE. 


Neen e ee eee ____ 
———— 


Wheat. Barley. Malt. Oats. Maize. Flour. 

qrs. qrs. qrs. qrs. qrs. sacks. 
English & Scotch 250 ... 390... 1,730 ... = . 
ee taniniiensaves miss ee fais. es “ai + ose we 2330 
Foreign ............ 21,510 ... 25,010 ... =... ... 98,040 ... 6,110 ...2 4'990brs 


WAKEFIELD, Friday. 
There is a moderate demand for wheat this morning at 1s to 2s 
per qr advance on last Friday’s prices. General runs of English 
barley come in poor condition, and are almost unsaleable. “Dry 
lots sell slowly at rather less money, and foreign in fair request. 
Oats and maize steady, but beans dearer. 








COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report or Tus Dar’s MARKET sxx “ Postscript.” 


Mincine Lang, Fripar. 

Sucar.— During the last two days there has been rather more 
steadiness in the market, and the importers do not appear sellers 
at previous depressed quotations. Beet sugars are firmer, but the 
rates demanded prevent much business for delivery. The sales in 
West India to yesterday reached 2,137 casks 1,000 bags, chiefly 
refining sorts, at 17s to 20s; very low brown, 15s; Barbadoes 
18s to 2ls 6d; crystalised Demerara, 24s to 27s per cwt. Some 
quantity of Barbadoes is said to have sold in addition to above 


transactions. Low brown sugars on the spot are unchanged, t 
unlayed Manila for distant arrival sold rather dearer. mo refined 


the chief feature has been considerable sales of Frenc 

delivery. The imports of West India sugar joke Madee nae 
been very large compared with last year, and the stock is still 
20,600 tons in excess. Returns for the kingdom show a dimi- 
nution in the total stock from the previous week, as the deli- 
veries were 7,000 tons larger than the landings. 

Imports and DELIVERIES of Svear to Sept. 27, with Srocgs en hand. 
8c 


1878. 1877. 
- 202,800 ... 231,500 ... 212/300 
- 230,100 ... 200,700 ... 208,600 
ee 68,300 -» $2550 ... 74300 
0 | - 157,400 ... 137,000 |. 144,900 
Mauritius.—1,000 bags brown sold at 16s 9d. 
Egyptian.—700 bags syrups at 16s. 
Jaggery.—During the week 100 tons cane sold at 14s 
Other Foreign.—About 700 casks P 
at 21s. 600 casks Honduras concr 
Manila. 
weights. 





orto Rico by private contract 
‘ ete at 16s to Lis 9d. 
—500 tons unclayed now loading sold at 15s 3d landing 





Floating Cargoes.—One of Tobago, price not reported. One of 
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‘ : aa arge purchases | 
Canary seed has found a very excited market, and large pur 


. ance 5s Ss per | 
and also by speculators, causing a further advance of 5s to Ss pe 


Se —e 


[Oct. 4, 1879, | 


. ip | 
| 1,030 casks 230 boxes refining Cuba at 20s 9d for the Uni i 
j dom. S i oa ‘ t i a ed King. 
| Refined.—Stoved goods are in steady demand. 4 y 
ply of crystals and pieces sold during the week at _ sup. 
Quotations are without material change. French loaves ha” 
advanced slightly, and sales of considerable extent eff, ve 


| 268 3d ; Lebaudy’s, 26s per cwt, f.o.b. The Clyde market haste 
firmer. | 


Motasses.—The business includes about 1,100 casks Manni | 
and Australian at 5s 6d to 6s per cwt, and 50 puncheons st Kin 
at 9s 6d per ewt. | 
| Rum.—Prices are unchanged, and the sales in West India to | 
| yesterday included about 500 puncheons Jamaica, no prices 9} > 
and 200,packages Demerara, part proof, at 1s 2}d to 1s =| 


j 4d : 
| 1s 5d per gallon. 3 barrels, 


Cocoa.—The export deliveries are still far above 
but for home use show some decrease. Stock of colonia] 
about 9,400 bags in excess. That of foreign continues relative) | 
small. On Tuesday 79 bags Trinidad part sold at rather vad 
rates, from 102s to 104s; also 123 bags Surinam at 105s to 107s Of 
608 bags Guayaquil nearly half sold before the sales, 


“ : the remainder 
bought in at 105s to 112s per cwt. Privately, a few parcels Trini. 


last year’s, 





dad sold, and the market is inactive. 
Corrrr.—This market has been rather quiet, and the highest rates 
_ of last week are not fully supported. Rio firm. Other foreign sold | 
| with irregularity, good qualities, being steady. 747 casks | 
80 barrels 91 bags plantation Ceylon by auction chiefly found 
buyers on previous terms. Middling to good middling, 89s to 963. 
fine, 97s to 101s; pale and greyish, 84s to 88s 6d; bold pale to | 
colory, 103s to 117s; small berry in proportion. 133 cases 908 
East India partly sold, including fine Mysore : bold at 127s, and | 
medium, 120s. Small lots at steady rates. 4 casks 444 barrels 
792 bags Jamaica part sold at 65s 6d to 78s for good ordinary to | 
fine ordinary in barrels, and 80s to 82s 6d for pale grey. 231 half. | 
bales Mocha withdrawn, and since part sold at 96s for mixed long 
berry. 401 bags Singapore were chiefly bought in. Two lots 
picked Bally sold at 55s and 58s. 145 bags African out. 11,399 
bags foreign partly found buyers : Guatiniala, ordinary and mixed, 
328 6d to 67s; grey, 69s to 78s; good, 84s 6d to 86s. Venezuelan, 
80s to 80s 6d. Costa Rica: ordinary and pale to fine ordinary, 63s. 
to 71s; low middling to good, 72s to 87s; colory, Porto Rico, 93s; 
New Granada, 82s to 90s 6d; La Guayra, 78s 6d to 84s 6d. 
Imports and DELIVERIES OF CorrEeE to Sept. 27, with Stocks on hand, 

1879. 1878. 1877 1876. 











Imported ............ tons 60,600 ... 47,030... 56,780 ... 48350 = | 
Delivered ..........-.....-. 17,510 ... 17,470 ... 16980 ... 1690 | 
Exported .................. 35,920 ... 25,500 ... 29370 ... 32130 | 
Stock ........ ea 17,930 |. 17,890 ... 16800 . 12880 


Delivered last week 1,948 tons, including 1,668 tons for exportation, against 116 | 
tons last year. | 


Trxa.—Since last Friday the improvement has included medium | 
to fine grades of black leaf congou, the rise upon these being 1d 
to 2d per lb for the week. Common to fair quite maintain the 
advance last quoted, viz.,9}d to 1s 3d. Medium to fine black | 
leaf, ls 4d to 2s. The latter qualities of red leaf have not yet | 
moved in proportion. Yesterday, a more quiet tone at the/ 
advance. Green teas, owing to the reduced stock, keep very firm. 
Fine Moyune gunpowder sold up to 3s 1d; Hyson and you 
Hyson up to 2s 5d per lb. The public sales of China have bea 
small, viz., 12,152 packages. London deliveries in September were | 
17,300,000 lbs, against 18,000,000 lbs in 1878. The stock in the 
United Kingdom at the close 87,000,000 Ibs, against 108,000,000 lbs | 
last year, and 96,000,000 lbs in 1877. Deliveries of Indian compare 
unfavourably with last year’s, partly owing to the falling off in 
quality. 9,650 packages by auction this week part sold, and occa 
sionally at }d to 1d per lb advance, the demand being -~ 

Rick.—Since last Friday there has been a steady demand for) 
cargoes, and prices have varied but slightly. The Rice Broker’ 
Circular reports the following: One of 1,537 tons Rangoon, off the 
coast, at 10s}d, Liverpool quay terms; one of 2,053 tons, August, 
at 9s 9$d, open charter; one of 1,900 tons, loading, at 9s 10}d opeo 
charter; one of 1,744 tons Necrancie, off coast, at 9s, open charter; | 
one of 1,800 tons field Siam, October-December, at 7s 10}d, ope 
charter ; one of 2,000 tons, October, at 7s 63d, London, ex ship | 





terms; one of 900 tons, October-December, at 7s 94, direct port, 
continent: one of 1,700 tons, October-December, at 7s 1034, opes | 
charter ; one of 900 tons, October-December, at 7s 10}d, ditto. No) 
reported sales on the spot. For cleaned rice the market 1s quiet. 
Exports of Burmah rice to Europe amounted to 571,000 tons, 
according to latest telegrams. | 

Imports and DELivertes of Rice to Sept. 27, with Srocxs on hand. | 

1879. 1878. 1877. 


2 ne EEE 
— 


. 1876. 
Imported............ tons 800 ... 70,780 ... 74,230 ... 82,400 
Delivered .................. Sasso  Bh600 |. 73,530 ... 7540 
eee sschctncepnankabtecds 24810 ... 30,530 ... 38,070 ... 


Saco is dull. 1,400 bags by auction about half sold at previo? | 
rates. Small grain, 178. 6a oe 18s; some extra fine brought od 
Medium part sold at 18s; bold at 18s per cwt. : 5 

TaPioca.—1,156 bags Singapore flake were chiefly taken ™ 
few lots sold from 2d to 24d per lb for middling quality. for 

Peart Taproca.—403 bags about one-fourth part realised o 
bullets. The remainder withdrawn, including seed at 238 pe ™” 

Buiack Prprer.—A few sales have been made privately 
Singapore and Penang at full rates, and the market 18 oe 
nee of the latter by auction withdrawn at 34d per lb for 

cheen. | 


WHITE Prrrer.—The market continues steady. - - 
Singapore in the public sales were held firmly, and less bags | 


a 


fourth part sold: good fair at 5}4; very good bold, sid. 18 
Penang of old import realized 43d to 44d per Ib. gold by 
OTHER Spice.—15 cases Java nutmegs without reserve | 78's at 
auction at easier rates, viz.: brown, 88's, 2s 9d to 28 10d 














EE 
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a. gd. 12 boxes low broken Java mace sold at 1s per lb. 8 cases 
= ary Penang sold before the sale. 27 bales Zanzibar cloves 
a follows : fair to very good, 1s 7{d to 1s 84d; old import, 
80 gid. 20 cases Penang cloves half sold at 2s 23d per lb for fair 
1s lity. 52 packages China cinnamon withdrawn at 5d per lb. 
be homes cassia lignea brought 40s 6d to 41s. 100 boxes broken 
at taken inat 38s. 785 cases 410 bags 234 pockets Cochin ginger 
artly sold at rather lower rates: rough good, 37s to 38s ; ordinary 
nd hard, 30s to 32s ; small, broken and ends, 26s to 28s; washed, 
all 33s to 34s; scraped, bold, 77s; fair to good, 61s to 65s; 
8 dium, 44s to 52s; small, 37s to 42s. Jamaica continues firm. 
: narrels realised high rates, from 68s to 103s for good ordinary to 
aed: 270 bags Bengal were taken in at 17s, and 142 bags 
‘African at 18s to 20s per ewt. 1,681 bags pimento sold at steady 
mates, ranging from 43d to 4{d per Ib. 

SALTPETRE.—There has been more business done, holders 
accepting easier rates. Bengal, refraction 5} to 3, has sold at 18s 14d 
to [8s 44d; 15 to 11, at 17s to 17s 3d. To arrive, 75 tons August 
sailing at 19s per ewt. 

Drues.—Aloes, Cape in limited request. Star aniseed very 
scarce. Balsam, Peru and capivi steady. Bark sold well in 
| yesterday's drug sales. Camphor steady. Cardamoms very firmly 
‘held. Cantharides cheaper. Castor oil quiet. Ipecacuanha 
steady. Tonquin musk sold well at valuation. Oil of ani- 

seed cheaperat 8s 10d. Opium very quiet. Khubarb sells readily 
at cheap rates. Tinnevelly senna brought full prices. Honduras 
sarsaparilla dearer ; fine “MC Crown” fetched as high as 2s 
yer Lh. 
"aes Sopa is firmer at the quotation. 

Sugtuac.—The higher rates in Calcutta and the diminished 
supply afloat has led to further speculative business at advancing 
prices. Privately, the latest sales include D C orange at 108s to 
li2s 6d; second orange at 96s to 100s; AC garnet at 75s. 
373 chests by auction found buyers at similar prices, with livery 
orange at 91s to 93s, and out of condition at 80s to 82s per cwt. 
Imports and DELIVERIES * Sueriac * oo 27, — | Stocks on hand, 


+ 


} 9 877. 1876 
| Imported.........chests 18,320 .. 30,380 ... 34,450 ... 33,520 
i Delivered....:..........«.. 96000 .. Sime . 225 .. Bae 

BtOCK....eeceeseeeeeeeee 38,500... 44,300... 87,000... 25,710 


‘Deliveries in September, 3,190 tons. 
Ivp1co.—Declarations for the sale on the 13th inst. now reach 
\7,325 chests. In October last year the quantity offered was 
7,286 chests. This market is dearer since July, owing to the 
‘reduced estimate of the crops. 


Ornzr DrysatteRY Goops.—There has been some business in 
cochineal. For gambier easier rates accepted, viz,, 15s 4$d “ex 
quay,” all faults. 150 tons sold to arrive, distant at 15s 9d. Busi- 
ness in cutch at 25s 6d to 26s for good. Safflower firm. Bengal 
|, turmeric sold to arrive at 11s to lls 6d per ewt. A large business 
done in lac dye. 


| Merans.—Further important changes have taken place in these 
been markets, and chiefly in the way of improvement. Pig iron has 
very active at advancing rates, but the greatest rise is upon Scotch, 
viz. 5s 6d to 6s during the week. The highest point attained 
‘was 61s 6d cash yesterday. This morning’s quotation was 63s. 
'| The stock exceeds that of last year by 117,200 tons. Shipments 
| last week were 17,935 tons, against 6,450 tons in 1878. The manu- 
facturers generally are asking a fresh rise in prices of iron. Tin 
| has taken another start, the latest sales yesterday being at nearly 31 
over last Friday’s rates. Straits and Australian, 751 5s to 751 10s ; 
| English ingots, 771 to 78l. With large deliveries the London 
stock at the end of September was reduced to 9,440 tons. The 
market is still active. At the company’s sale on Tuesday the 
| price of Banca ruled equal to 722 10s here. Stock in Hol'and still 
\large. Although the charters of Chili copper during the last half 
| of September reached 2,300 tons, including 1,350 tons bars and 
Ingots, for the United Kingdom, the market shows a strong 
upward tendency. G.o.b., 611 to 611 10s; forward and special 
| brands about 11 more; Australian much higher. Silesian spelter 
| does not quite maintain the highest rates of last week. 
| Inp1a Rusper.—Para is firm at some further advance, and a 
good demand prevails for other descriptions. 
| Jure.—A quiet tone pervades the market. Sales to arrive have 
not exceeded about 8,000 bales, and prices are about the same as 
last week. R BJ 4 sold at 161 10s, c.f. and i., London. 
| Mantra Hemp.—The London deliveries in September were 
| 1,455 tons, and the stock at the close reduced to 3,250 tons, against 
al average of about 6,000 tons at same date in three previous 
years. A more active demand prevails, and the market tends up- 
|wards. On the spot paid 272 10s to 271 15s for current, and to 
\arrive, on the basis of 28l for fair. 672 bales by auction sold 
{at 271 10s to 281 15s per ton for fair to good. 
|, Linszxp.—The market is firmer, and during the week a steady 
business has been done. Calcutta on the spot or near at hand is 
worth 52s to 52s 3d; September to November shipments, vid Cape, 
Sls 3d to 51s 6d. Azov cargoes are worth 51s per quarter, at 
which one on the way to this kingdom has sold. 
| Ot1Ls.—A quiet tone pervades the market for olive. Present 
Quotation, 411 to 431 per tun. There is little fresh business to 
/Teport in fish oils. Supplies of seal and other common qualities 
ave arrived, part of which will be offered by auction next week. 
Linseed oil quiet, but the quantity offering on the spot very 
| moderate. Present value, 271 10s; last three months, 261 15s. 
|| English brown rape steady. The demand does not improve. On 
© spot, 281 10s; to December, 281 15s; January to April, 291 5s. 
— refined, on the spot, 30! 5s to 301 10s. Palm continues 
It most neglected. Fine Lagos, 311 to 311 10s. Good quality 
| Vochin cocoa nut can be bought at 391 to 401. Ceylon has sold at 
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easier rates. Present value, 361 to 371 10s, according to packag®. 
To arrive, 34! 10s to 351 per tun. Sellers at the latter price. 

Spreits TurPENTINE.—A sudden advance to 23s 3d to 23s 6d per | 
cewt for American on the spot and to December, and 24s per ewt first | 
two months of next year. The market firm and a good business 
done during the week. 

Perroteum Om firm, with a steady demand. On the spot, . 
7id; next two months, 6}4d; January to March, 7d. Stock | 
40,830 barrels, against 103,070 barrels last year. It is reported | 
that the supply of oil will be decreased. Arrivals here large, no | 
included in the above stock return. 

TaLLow.—The quotation of new Petersburg is nominal at 39s | 
to 39s 6d, October to December. Old tallow, on the spet, sells at 
37s to 37s 6d. There are not any public sales of tallow to-| 
day, but further arrivals will soon give a supply. Total stock of 
tallow in London at the end of September, 7,330 casks, against 
24,360 casks in 1878. 

Topacco.—Home trade buyers have operated only toa limited 
extent during the past week, and the sales of American growths | 
have been confined to selections from the better growths, for 
which full prices have been realised. A fair business has been done | 
in export descriptions. For substitutes there has been an active 
demand at an advance in prices. 





POSTSCRIPT. Fray Evenina. 

Sucar.—At the public sales of West India rather higher rates 
in some cases paid, and the market is strong. Barbadoes, 18s to 
21s 6d; crystalised Demerara, 24s to 26s. Including these parcels, 
2,083 casks sold, making 4,345 casks for the week. 4,454 mats 
low brown native Penang withdrawn above the value. Of 
408 bags Natal concrete, one lot sold at 14s 6d. 2,824 bags 
Mauritius partly found buyers: strong grey, 22s; soft brown, 1s 
to 18s. 100 tons Palmyra jaggery sold on the spot at 14s 3d, and 
100 tons to arrive at 14s 6d. 

Correr.—531 casks 74 barrels 210 bags plantation Ceylon sold 
at steady rates. Of 215 bags native, a few lots sold, including 
good ordinary at 64s 6d. 467 bags Singapore out. 117 cases 68 
bags East India were in small lots. 428 bags African chiefly with- 
drawn. A few low sold at 47s. 3,148 bags foreign only partly 
found buyers, including La Guayra at 63s 6d to 83s. Other kinds 
as previously quoted. 

Ricre.—Another cargo of field Siam sold at 8s per cwt, open | 
charter. 

SHELLAC again higher by 3s to 5s. 922 chests by auction sold, | 
including second orange, 92s to 97s; A C garnet, 77s to 78s; 
common button, 87s to 94s. 

DryYsaLTERY Goops.—187 boxes fine cutch sold at 29s. 2,728 
packages Myrabolanes withdrawn. 24 bales Bengal safflower sold | 
at 71 5s to 71 10s. 

Mertaus.—Tin again higher, viz., 761 to 761 10s. Copper higher. | 
Chili, g.o.b., 631 to 631 108. Scotch pig iron, 63s to 63s 4d. 

Ort.—100 casks Cochin and 110 puncheons, &c., Ceylon cocoa-nut | 
by auction withdrawn. 

TaLtLow.—No change in town. Australian quoted the same as | 
last Friday. 





ADDITIONAL NOTICES. 

Tea.—The market remains very firm, and prices have an upward | 
tendency. A large business has been done. Good common. 
congous have risen 2d to 23d per lb from the lowest point, and fine | 
monings 3d. The statistical position is still very strong, and the | 
deliveries are on a large scale, the quantity duty paid in September 
being 13,660,000 lbs, against 12,636,000 Ibs last year.—J.C. Sruuar | 
AND Co. 

GREEN Fruit.— Messrs Keeling and Hunt report—A few oranges | 
of poor quality have sold this week at low rates. Less in- 
quiry for lemons. Nuts of all descriptions in demand. Lisbon 
and Almeria grapes selling freely at moderate prices. Oporto and | 
Spanish onions advanced in value. Melons and St Michael pine- | 
apples in request. 

LeaTHER.—There has been an active demand for most descrip- | 
tions of leather during the week, and as the supplies of fresh goods | 
have come on slowly, the stocks are considerably reduced, and in | 
many cases improved prices have been obtained. At Leadenhall, | 
on Tuesday, the attendanze of buyers was aboutas usual and a fair | 
business was done. Theart’cles most wanted are clean light Eng- | 
lish butts, English bellies and shoulders, dressing hides, 26lb to 
32lb average, and calf-skins of all weights. 

S1LK.—Market quiet, but firm. No change in quotations since | 
last mail. 

Metats.—The improvements recently noted have been consider- | 
ably developed this week. Copper has been in active demand, | 
chiefly Chilian, and 50s to 60s advance has been paid for this descrip- | 
tion ; other kinds are also substantially dearer. Iron has been in | 
great favour, especially pig and old iron; the buying has been on | 
a large scale, and a good deal of it for the United States. The ad-| 
vance in price of pig iron is from 6s to 7s. a ton during the week. Tin | 
has showed renewed life, and higher pric»s have been paid daily, | 
the week’s advance having been fully 30s per ton. Spelter shows | 
no quotable change. Lead is 2s 6d to 5s per ton dearer. Tin 
plates have advanced 1s to 2s per box. 


| 
| 
j 





METROPOLITAN CATTLE MARKET. 4 aa 

Monpay, September 29.—The total imports of foreign stock into 
the port of London last week amounted to 20,141 head. In the | 
corresponding period of last year we received 19,274; im 1877, | 
19,967 ; in 1876, 15,606 ; in 1875, 23,052 ; and in 1874, 12,262. The} 
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| arrivals at Liverpool from United States and ¢ ‘anadian ports have 


be»n small, viz., 860 head of cattle, 2,822 sheep, and 339 pigs. 
The cattle trade has ruled quiet in tone. Supplies were not 
lar ce, but were ample for all requirements. The show of English 


| boasts was tolerably good as regards number, but the quality and 


about 100 Canadian, and some Danish and Spanish. 
| was s 
‘supplied. Throughout the trade was flat, and quotations tended 


| 
i 


i 


| 
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conlition were not so satisfactory. By far the larger proportion 
was in a half-fed condition. A want of animation was the 
characteristic of the inquiry. Some really choice breeds met with 
a fair demand, but generally inactivity prevailed. The best Scots 
and crosses made 5s 4d, but much good meat went for 5s per 5 lbs. 
From the Midland and home counties we received about 2,000 ; 
from other parts of England about 250; from Scotland 70, and 
from Ireland about 800 head. Amongst the foreign receipts were 
The trade 
quiet at about late rates. The sheep pens were fairly 
in buyers’ favour. The best Downs and half-breds were disposed of 
at 6s 4d to 6s 61 per Slbs. Calves and pigs were quiet at about 
late rates. At Deptford were about 1,800 beasts and 8,000 sheep. 

SUPPLIES ON SALE. 

Oct. 1, 1877. 


Sept. 30, 1878. Sept. 29, 1879. 


ca eae 3,210 3,950... 4,010 
Sheep 8,170 10,590 13,770 
Calves 20 ee 650 
Pigs 20 ”O 


METROPOLITAN MEAT MARKET. 
SerremBer 29.—The supply of meat was moderate. 
was slow at the following rates :— 
Per 8 lb by the carcase. 


and trade 


s a s dl s 4d sad 
Inferior beef 2 8to3 0; Inferior mutton 8 O0to3 8 
Middling ditto : 3 4 4 0} Middling ditto 310 4 8 
Prime large ditto...... 42 4 &)} Prime ditto 4 10 § 2 
Prime Scotch 4 6 4 10 | Large pork 5 4 5 8 
Veal 5 0 5 4) Smaliditto 4 4 5 0 


POTATO MARKET. 
30ROUGH AND SprraLrietps, September 29.—The supplies of 
potatoes have been rather short, there being a large amount of 
disease, owing to the bad weather. 
command a heavy sale and very full rates. 





Che Gaseite. 


Tvurspay, September 30. 
BANKRUPTS. 
Frederick Skipper, 18 Duke street, St James's. 
William Hearn, Strond Green road, jeweller. 
Francis Hancock, Albion place, St Sidwell, Exeter, gentleman. 
John Marshall, 133 Fore street, Exeter, painter. 
Edward Richard Sansom, 132 Church street, Preston, monumental 
mason. 
Henry Dibdin, Brochweir, Gloucestershire, farmer, butcher, and 
corn dealer. 
John Watts, 12 and 13 Middlegate, Newark-upon-Trent. boot and 
shoe manufacturer. } 
SCOTCH SEQUESTRATIONS. 
Robert Douie, Glasgow, writer. 
John McCaig, Boreland, Inch, Wigtown, farmer and manure mer- 
chant. 
James Rodger, Mossvale, Paisley, grocer. 
Robert M‘Callum, High Blantyre, grocer. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Edward George Chapman, formerly of the King’s Arms Tavern, 
Shoreditch, licensed victualler, but now of GS Guildford street, 
Russell square. 

Samuel Wilson Clark, 61 Knightrider street, trading as the Rail- 
way Contractors’ Company, railway contractor. 

William Carter and John Rolles, Sunderland Wharf, Bankside, 
coal merchants. 

Thomas Hunt the younger, Collier street, Marden, Kent, farmer. 

Stephen Williams, Camborne, Cornwall, commission agent. 

S: muel Montague Grover, and Charles B. Grover, Phcenix Mills, 
uittle Lever, Lancaster, cotton spinners. 

Arthur Henry George, Foundry Bridge, Norwich, horticultural 
house manufacturer. 

ienry Albert Hunt, Berrow, Somerset, baker an 

James Palmer, Mark, Somerset, dairyman an 
dealer. 

Robert Allen, Stafford, maltster. 


oseph Broadbelt, Embsay, near Skipton, York, tailor and woollen 
draper. 


} 
a grocer. 
i ‘ 


SCOTCH SEQUESTRATIONS. 
ames Anderson, 2 Matilda place, Strathbungo, 
clerk. 
ee 141 East George street, Glasgow, general mer- 
Thomas Watson, Motherwell, merchant. 
Seton and Mackenzie, 81 George street, Edinburgh, booksellers. 
Charles Christie, Overton, farmer. 
John Simpson, Aberfeldy, painter 
John Duncan, East Philpstoun, Abercorn, Linlithgow, farmer. 
William Francis Stewart, Devantia terrace, Aherdeer : 
traveller. 
Allan Dunean, South Craig. Coylten, Ayr, farmer. 


J 
J 


near Glasgow, 


1, commercial 


| 


Good potatoes, therefore, | 


oxreupoceungnine eit, 
| 1879. 1878. 1879. | | a 
cent 1878. | 1879. | 1978 
| tons. tons. tons. | tons. | tons. 
West India.....__ »........ | 130,785) 97,043 93,083 82,023 + 
Mauritius ..... ..... see] 4/122] 3,77 2,905 5.830), — —_ 
| Egyptian........ eal 4,437) 3,564 3,887 5,382, Qogo 2705 | 
African a 382 785 556 921 210 160 
IEE cinnwiaswaannuheeasene | 772| 1,267 385 5,256 1,003 458 
Madras ....ceccceeceeeee] 4059) 7,207 6,089 14.71 616s 7g 
CO 3,847) 3 ASL 3.846 3,901 1,478 2993 
Manila, Java, &e. 13,344, 10,482 8.362 16393 15,604 11490 
a icleehisantamapcineenaed | 3417} 6720-5558, 14986 8704 Zig 
eR ccinavensssnsnicossencesvcl. an ae 4,041 1778 1,675 "336 
odie conten 8,182) 9,762 5,937 6,974 20) 4,651 
eee 8,843) 5,673 7,842 5,833 1,622 Lay 
BOW sovecsrescsorcesocssoersses | 74,395, 52,676 78,217 66,083 1,086 1.373 
ph onosmanthensanncaeneiens 
Total ..................| 262,214; 202,830 220,738 230,076 96.950 68.266 
MOLASSES. 
IMPORTED. Home Consump. Stock. 
tons. tons. tons. tons. tons, | delle 
LL ee | 3,007 4,811 4,230 2.461 2.448 3.238 
Foreign ........:0+:++0++- 1,695 143 1,486 376 2,002 343 
NE Secistseacdinre 5,202 4,954 5,716 2,837 4450 358] 
| MELADO ae | : * 
RUM. 
Exrorrep & Dr- re 
ImPoRTED. (LIvERED TO Var.|HomEe Consump. Stocr. 
1879. 1878. 1879. 1878. 1879. 1878. 1879. , 1878, 
gals. gals. gals gals. | gals. gals. | gals. gals, 


j 


owkeeper and | 


ee 


STATEMENT 
Of Imports, Exports, and Home Consumption of the followi: - . 
39 weeks ending Sept. 27, 1879, showing the Stock on loca ™ the 
with the corresponding period of 1878. » Compared | 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation arej 
the head Home Consumption. ided under 
EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 









es 


IMPORTED. Stock, 


DELIVERED. 
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West India.. 2,510,640 2,639,250 940,410 889,245 1,398,915 1,243,890'2,509,380 2,904.55 












































East India... 258,030 200,790, 214,685 319,14 95,400 147,960 247,095 312,165 
Foreign .. 51415 48,615 51,435 105,930 15,165 37,260! 278,460 312.165 
| EXPORTED. | 
Vatted ...... 1,094,805 1,242,540 661,860 720,270! 314,550 371,520) 398,790 431,370 
ot ar a sali eae neeealia 
Total ... 3,914,890 4,131,225 1,868,390 2,034,585 1,824,130 1,800,630 3,483,725 3,950,955 
COCOA, 
| 
IMPORTED. Exportep. Home Consvmp.| Sroce. 
ewts. | cwts. | cwts cwts. | cwts. | cwts. ewts. ewts. 
B. Plutation 125,257, 99,666 28,636 8,179 60,248, 78,134, 44,629, 30,575 
Foreign ...... 2,510, 14,292 18462, 12,517 8,702 5,287) 10,387) 3,876 
enone rae een etna es renee Po 
Total 127,767 114,958 y 47,078 20,696 i 68,950 83,421) 55,016) 34,851 
COFFEE. 
tons. | tons. tons. | tons. tons. | tons. | tons. | toms 
West India.. 4,090 3,289 2,744 2,095 995) 850 1,299 123 
Ceylon 30,082' 20,887 17,558 2,263 8,316) 8441 7,136, 5,59 
East India... 8,101) 7,709, 3,281) 2,520) 3,864) 3944) 2875, 336 
Mocha. ..... 796 $25 297 313 457) 499) 411; 582 
Brazil... | 9,034 8,314 7,491 5,77! 1,507} 1,779} 2,983} 3930 
Other Frgn.! 8477; 6,001 4,548 2,528) 2,367) 1,953) 3,223} 3,189 
Total ...| 60,530) 47,025, 35,919 25,498) 17,506 17468 17,927} 17,886 
RICE......... 60,798) 70,775 | 69,553! — 24,821) 30,588 
PEPPER. 
tons. tons. tons. tons. | tons. | tons. | “tons. tons. 
White ........ 1,330, 1531)... | ... | 1,637) 1,402) + 1,052, 168 
Black.........| 4,386) 6,410 . | 5014 6613} 4,155; 5,080 
| pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
| NUTMEGS.| 2178 3149 2. |. 2,697 2,425 1,351 184 
CAS. LIG 18,048; 40,621... =|... | 23,518, 26,480, 65,470 73,639 
| CINNAM’N| 10,701) 11,516 | 11,455 12391 6916 7,26 
age. bags. bags, begs. | bags. | bags. | bags. bags. 
PIMENTO..| 13,206 16625 .. | |... | 25,441, 18,501) 3,910 1508 


RAW MATERIALS, DYESTUFFS, &c. 


serons. | serons. | serons. | serons. serons, | serons. | serons. serous. 


COCHIN’L | 11,626 11,545)... | ... | 12,797; 13,464 4,085 50S 
chests. | chests. | chests. | chests. chests. chests. | chests. | chests 
LAC DYE..| 2774 2,330). 2,672) 3,170, 13,142, 13,284 
tons. tons. tons. | tons. | tons. tons. tons. 286 
| LOGWOOD.| 3,425) 6330 ... | ... | 5,363} 7,292) 1,210) a) 
FUSTIC 337 84, ... | 957) oo 
INDIGO. 
chests. | chests. chests, | chests. | chests. | chests. chests. | oe 
East India... 18499 14,494 . | 15,509 14,254 13,510) 
serons. | serons. serons. | serons. | serons. | serons. Serons. | serons. 
Spanish 5,787, 5357) ... | 4,426 5,474 2,016 
fae SALTPETRE. 3 ae 
Nitrate of tens. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
Potass 7174 . 6791) - ... .. +. Vas ee 565 a 
NitrateSodal 9,811) 8,081 12,584] 9,266) + 6,763) _ 5 
COTTON. 
™ bales. | bales. | bales. bales. bales. | bales. bales | 
E. India, &e.| 133,363 44,194 116,893, 37,491 58° 


Livrpl., ) 
all kinds) 


2,039,317 2,215,198 296,124 199 193 1,917,080 2,047,230 215,300) ser 


—— ee 
dea7a 304,306 400,08) 


eee 





2,172,680/2,289,392 


199,193 2,033,973 2, 





Total ... 
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COMMERCIAL TIMES 


WEEKLY PRICE CURRENT. 


The prices in the following list 
| ere "0 red a2 Friday, assisted by an | 


eminen firm n each department. 
LONDON, Fripay Eventne. 


0 
' Alum; lump.........per ton £6 
Ammonia, carbonate. p Ib 0 


Muriate .........per ton £29 
| Sulphate svacu phates i 
\ Arsenic, lump......per cwt 24 
AEE .caissecdenuner sweeter 10 
| Bleaching powder ......... 5 


\ Borax, English, refined .. 36 
| Cream tartar, crystals ...102 
Calomel ...............perTb 2 
BUENO. oo: -seseseve peroz 1 
Potash, bichromate...p lb 


o 
wh iaicoeeanins aes 
coSBoacrwoon 


Arrow Root — lb -_ 2 
io" . O 2% 6 
| Pot, Can: ada 1st sort.pewt 22 0 22 
Pearl do OO cite 35 0 36 
rimstone— 
Seach best thirds.per ton * ; : 
var a ata CF £10 10 ll 
Cocoa—duty 1d per lb - s 
Trinidad grey fret oy p.cwtl02 0 107 
Mid. to finest..............- 108 vu 120 
ee 104 0 112 
Guayaquil ..........0000-0-++ 103 0 115 
Surinam -wiiseleahsae ee aa ae 
Caraccas... oe 118 0 120 
Coffee—Duty 1} per : 
Ceylon, plantatn. lw. mid.. 83 0 86 
iddling to fine ......... 87 0 118 
Native, good ordinary. 64 0 65 
East India, plantation ... 82 0 120 
Native, good ordinary.. 66 0 70 
Fine Mysore ...........+--+-+ 100 0 128 
|| Manila, fair Indan ......... 67 0 70 
1 Singapore, Bonthyne...... 58 0 67 
| Mocha, fair to good &fine 95 0 110 
Jamaica, good to fine ord. 58 0 76 
Low middling to fine... 80 0 120 
Costa Rica, good and fine 73 0 90 
Ordinary to fine ord.... 60 0 72 
Central American ......... 60 0 75 
Good to fine ............... 76 0 100 
Brazil, Rio low superior.. 74 0 76 
Gamat Beah........0.-<00esds 71 0 73 
Fair to good channel... 61 0 66 
Common to barely fair 53 0 59 
MEE i idneniannnaniats 80 0 95 
ED... :scilirepntintacnwadadys 63 0 68 
| Bahia ile di eh ae 39 0 49 
' Cotton —per lb. d 
|, Tinnevelly, fair to gd. fair 
') Western do do ..........-.... 
|| Chemicals— 8 
|| Acid, citric............perIb 1 
SED cca dusoesnndhouiadead 0 
or 1 3} 
BINED: gincvasdcacesensiv 2 


to 


Chlorate b. vetheshhacnicds aad 6 0 
Hydriodate ............... G 0 17 
ee ee 
Sulphate... per ton £10 6 10 
| Sal-Acetos .. perlb 0 6 0O 
| Sal-Ammoniac......prewt 44 0 45 
Soda, ash ...... per degree 0 1% 0 
Bicarbonate ...perewt 9 1) 9 
Crystals, ex ship prton£3 3 0 
Sugar lead, white...pewt 33 0 37 
Brown ..... vse eee OD 
Sulvhate Quinine— - 
English, Sei. proz12 6 06 
French dit 122 0 0 
Sulphate, cop or - ewt 18 0 0 
Zine 16 6 18 
| Vermillion, English. Pp b 22 0 
| Coals per ton. 
|W allsend, best...... 2 16 0 16 
| Common West Hartley... 13 9 0 
Cochineal 
| Teneriffe silvers......prlb 2 3 2 
Black ...... ee i 
Drugs— 
Aloes, East India..perewtl00 0 190 
Cape, good to fine ...... 50 0 54 
Anniseed, China, Star...... 94 0 95 
Balsam, Peru ...... perlb 6 6 7 
Capivi satin oius.tbehoa a9 2 
Bark, Calisaya pa 26 7 
Camphor, China per ewt % 0 
Cardamoms, Malabar,gd. 9 0 10 
Cantharides ......perlb 1 8 4 
Castor oil, seconds in Oe B® 
Ipecacuanha, good tefine 4 6 4 
Jalap, NOG 3s. camaes oe 
Musk, tine Tonquin. poz55 0 60 
Oil, Cassia... ..prlb $ 2 3 
Aniseed sae ee 0 
ium, Turke: y ‘fine... 16 0 19 
R ubarb, Chinafairtogd. 1 3 3 
Senna, Tinne velly good... 0 5} 0 
Other E. L. low to good 0 2 0 
Dye stuffs, &c.— 
Galls, China .percwt 56 0 58 
Safflower, Bengal ......... 50 © 150 
surmeric, Bengal ...... lsu 
wre ier, block... 13 6 5 
Catch, good to fine ....... 25 6 30 
Lac dre... 
Good fine marks...prib 0 5 0 
wand native ......... 0 1k 6 
Bo woods — £2: £ 
— ttresesee per ton 12 6 40 
Pent fg BO 8S 
ee amaice vito . * : 
Lima Wood 3 1 0 
Orwood, Campeachy y 0 9 
Honduras _. ; 710 0 
Jamaica = 5 6 
| Red Sanders 5176 6 
Sapan are +) 
ed lo 10 14 
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THE ECONOMIST. 


—$—$—$—$—$$ a SIS SIS iissnttrtneeeanste eeenees 


. | Blephants’ Teeth— 


| Large ... -per cwt 42 
Fruit Currants, duty 7s s 
Patras ... per cwt 24 
Vostizza ......... : 
NE oc dismacnns Can 
Gulf... Se die ka 
Provincial . 


; 23 
| Figs, Turkey.. pewt, dtypd 0 


Raisins, duty 7 78 nh ewt. 
v alenci tia. “ 
Selected 
Museatel ...... 
Smyrna, red & Chesme 2 


Sultana ...... ER) 
. 29 


Eleme pecase 
Oranges—S. Michael pe se, 

Valencia...... 

Lisbon & St Ubes, } chst. 
Palermo ............per box 
Lemons—Palermo ... 

Messina ......... 
FPlax—per ton. 


Archangel, Crwn. Dundee 43 3 
St Petersburg,l2-head do 27 
— 9-head do 19 


Egyptian, Scutched 


-= Inferior ..... 34 


Gutta Percha—per |b 
II i dettatsaccovenees 
Hemp—duty free 


St Petersbrg., clean..p ton 2 


| Manila, roping sorts .. 
mone PnGia.... .......-.........2. 5 
Reis ichcdrthtie awed ; 
Coir Yarn ............ ae 
Fibre ... 1 


Hides—0x ‘& Cow pr lb 
B. A. and M. Vid. dry 
Do & R. Grande, salted 

Brazil, Dry ‘ 
Drysalted aces 

Drysalted Mauritius ...... 

Rio, dry Rio Grande 

West Coast hides............ 

GES GRECO acc ccseicessecses 

0 Ee 

er 

East India...... 

8. America Horse, pr hde. 

Indigo—(last sale prices) 

Bengal mid. to fine violet 
Consuming mid. to fine 
Low and ordinary ...... 

Madras, Velore ............ 
Native......... sianiale 

Kurpah, good to fine...... 
Ord. to middling... 

India Rubber—per I! lb 

East India... 

EEA 

Leather—per lb 


Crop hides......30 @ 45 lbs 
do ne 
English butts..16 24 
do 28 36 
Foreign butts..16 25 
do 28 8 
Calf Skins .....28 35 
do a 
do 80 100 


Dressing Hides 
Shaved do 
Horse Hides, English 
do Spanish per hide 
Kips, English, per Ib...... 
o East India........ 
Metals—British Copper 


Cake and ingot..per ton 64 


Best selected ............ 65 
Sheets ...... a 
Chili, bars, g. o. ‘b. . 6 
Australian, Wal laroo... 68 

do Zurra ...... 67 


Iron, per ton 

Bars, &e., British ...... 
Nail rods 
Hoops 
Sheets 
Bars, W ales. 

Rails aie laceliehel 
Swedish ...... 

Scotch pig, cas ch a 


Lead—English pig, p ton£15 


Spanish pig eens 
Quicksilver......per bottle 
Spelter, com.Silesian p.tn. 
Tir, English, ingots 

I tno ecu ccvaneci 

Straits alae 

Australian .. Seca 
Tin plates, per box 

hareoal, IC 

Coke, I C = os 
Molasses—per cwt. 
British West India......... 
Oils—Fish— 

Sperm ......... 

‘ediete, pale ......... 


Cod santana 
Olive- Gioja Genta ciel 
Seville... eS 
Moga/ore cia 
Seeds, Linseed... 
Rape, refined English... 
Brown, English ..... 
Ground nut 
Cocoa-nut Ceylon 
Palm (Lagos) ...... 
Lard English ...... 
Petroleum .........per gal. 
Oil Cakes, Lnsd., Eng.p tn. 
ROD ovnccvequtavenesuenee 
Oil Seeds— 


Linseed, Dlack Sea p.qr. 5 


Bombay 
Cxentta 
Rapeseed , Ferozepore... 


Calcutta, R. A.T,3% 45 
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¢ CANDISCAOCS 
SPELLS PSE 


| Siam and China 


Plumbago— 
Ceylon, lump ......per cw 12 
Provisions— 

| Butter—Cork p.cwt 6 


Friesland fresh, finest .112 


Jersey : 

Bacon singed—Waterfrd. 7 
Limerick a 
Cork 


Hamburg 
Hams, York ........... 


Irish 


ee ‘ 
Lard — Waterford and 


Limerick bladder ; 
Cork and Belfast ditto. 
Ferkin and keg, Irish... 
American & Canadian.. 
Pork—Amer. & Can..pr. bl 
Beef—Amer.& Can..pr. te. 
Cheese— Edam, new 


American, good to fine. { 


Gouda, new milk... 
ae 
Rice—Soft crain. peeve 
Bengal, white  ? 

Do yellow ............ a 

SE 

Japan ........ penta oniisk 

Bosin—American 

Sago—Pearl pao 

Sago flour ......... ; 

Shellac -per ce wt 

Orange, good to fine 
Livery and native 

Garnet AC ... 

Button, sorts good ‘to fine § 
Low to medium ...... 
Sticklac, Siam ............... 

Silk— 

Bengal—Surdah ...per Ib 
Cossimbuzar ; 
Gonatea 
Jungy pore&Comercolly 
Hurripaul ... 
Radnagore 

China—Tsatlee, Nos. 1&2 
me. 3 .... 

No. 4 and 5, &e.. 
Taysaam Seoeieitel 
Long-reeled ............ 
Canton 
Re-reeled 

Japan—Low to fine 

Patent Brutia .. 

I as vinsteaihin’ none 

Italian— Raw, white Novi 
Fossombrone 
Other kinds 3 

Organzines— Piedmont .. 
Milan 

Trams do ; sinha’ 

Spices— Pepper— 
Black, Eastern... per Ib 
Alleppy and Malabar 
White ... 

Pimento—Mid. and goo. 

Cinnamon—Ist Ceylon ... 
Be DD ga eee cnenctnten 
Do 3rd and 4th... 

Cassia Lignea, unworked 

Cloves—Zanzibar 
Penang ... indian 

Ginger—per ewt 
Cochin, scraped ......... 

Do. rough ......... 
Bengal sad 
African oe 
Jamaica, low and ord 

Do mic. to fine 

Mace per lb 

Nutmegs, brown 

Spirits 
Jamaica, per gal. bond, 

30 to 35 0. P.. 

Fine marks 
Demerara,gd.to fine.prf 
Leew: ard island geen 
E.L. & Mauritius ... — 
Fore ign ‘ — 


Brandy, duty 10s 5d per gal. 


(1878 ..... 

Vintage of | 1877 

Ist brand + 1875...... 

in hhds 1874 a 
1872 

Corn spirits, pf, ia pai d 

Spirits, f.o.b. Exportation 
Malt spirits, duty paid 
German spirits 

Sugar—per cwt 


British W. India, refining 16 
oo 


Crystalised 


Foreign Muscov., grocery 2 


tefining 
Manritius,grny ik erystlsd 2 
Syrups,low to good yellow 
Low to fine brown 
Bengal, iw to fine Gurpat. 
Low te zood brown 
Penang, low to fine yellow 
Low to good brown 
Madras, native 
Jaggzery 
Manila, elayed 
Un ela ve od 
low to 
good white 
Low to fine yellow 
Low to fine brown ... 
Java, grey and white... 
Brown and vellow .. 


| Cuba, clayed, Nos. 12al4 3 
Wall 2 


Do do 
Do afloat . K. 12 
Do Centrifuzal 12 
Brazi', ot 
Yellow 
Egy; ytn., good to fine cr; 
Syrt ups 


Beet—Fre mch Crys 
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For export, free on board 
Turkey loaves, 6tol0lb 34 


Fannings and dust...... 
Japan, nncoloured...... 
Timber—Timber and 

Hewn Wd.—Dantzic 
& Memel fir.. —- 

Riga fir ; 

Swedish fir : 

Canada red pine 


Wainscot logs 18 ft each. 


Sugar (continued) . 
i Raviwab—For cmennpte. 
Titlers ...... hook aa 
Pieces......... 18 
Bastard ...... 17 
Treacle ... ll 


Crushed. . = 
Pieces 2 
| Dutch, refined, f.0.b. in Holland 
20 Ib loaves superfine... 26 
20lb do No.1 .. 2 
Crushed,supertin., inbls 26 
— No. 1 — 
oe No.2 -- 2% 
| French loaves, f.o.b. 26 
Saltpetre— 
Bengal ..... rewt i7 
English, refinec 22 
Nitrate of Soda l4 
Shells—M.-o’P. per cwt. 
China, Manila,gd.tofine130 
Bombay do 105 
Tortoise, E.1,doperlb 6 
Tallow—per owt. 
St Petersburg, Ist YC. 39 
Australian mutton,fine 35 
Do beef do 32 
Town 
Tapioca—E.I. flakep tb. o 
Pearl ... per ewt 2 
Tar—Stockholm.per brl 16 
Arehangel 13 
Tea—duty 6d per Ib 
Congou, common to fair. 0 
Medium to good 1 
Fine to finest 1 
Souchong com. to fine st.. 0 
Oolong, common to fine.. 0 
Flowery Pekoe,fr.tofinst. 1 
Orange P* skoe : 0 
Canton scented cape rs, 
common to finest 0 
Twanky,common tofine. 0 
Hyson, common to fair... 0 
Geed to finest 1 
Y. Hyson, com. to finest. 0 
Imperial, com. to finest.. 0 
Gunpowder aaah 0 
Good to finest .. 1 
Indian Pekoe,inc. broken 1 
Orange o ‘inest 3 
Congo’ 0 
Souchong 


35 
46 


. 30 
60 


—  yellowpine, sng. 66 

_ ml. 55 

Quebec oak . a a 
Baltic oak . 
Indian teake 176 


45 


Deals & Sawn & Prepared W 


ao ,Petersbg stnd. £5 


Swedis 


6 

Russian ..... 7 
Finland ..... 6 
Canada Ist pine 13 
— 2nd ..... rae 
— rd 6 
American spruce 6 
Dantzic deck, each 9 


Staves—Baltic,pr. mille£120 
Quebec,perstandard do 65 


Bosnian, per mille 


Tobacco —duty3/6 perlb 
Maryland, per lb, bond... 


Virginia leaf , 
_ stript 
Kentucky leaf 
_ stript 
Negrohead 


Havana 


— ci igarsbudduty56 


Turpentine—per cwt. 

American spirits 
Wool 
of 240 lbs 


duty 4/10 
Columbin. lf., duty3/6prib 


23 
0 
0 
0 
0 
0 
1 
0 
1 
8 


23 


English—per pack 


Fleeces 8. Down hoggs£10 


Half-bred hoggs 
Kent fleeces 
8. Dwn. ewes &wthrs. 
Lei a. 
Sorts—Cthng., ney. 
Prime........ 
Choice 
Super 


Combing —Wetr.mat 


Prime 

Common ...... 

Hog matehing 

Prime matching 

Common 
Celonial-—per Ib 


Sydney and Port Philip 


9 
10 
ll 

9 
13 
- 12 
11 
ll 
lt 
12 
il 


13 1 


» 
' 
4 


5s 


Average. 


—-Fleece and lamb 1 
Scoured, &c... 1 
Unwashed...... 0 
Locks and pieces 0 
Adelaide-Pleece & lmb. 1 
Scoured, &c....... 1 
Unwashed ..... 0 
Locks and pieces 0 
V.D.Ld-Fleece&lamb 1 
Scoured, &c. 1 
Unwashed 0 
Locks and pieces 0 
Cape G. H. Fleece lamb 0 
Scoured, &e. 1 
Unwashed 6 
Wax— Bees per cwt.. £6 
BL. Whiee 2. cccecs.se 
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THE ECONOMIST. 
Che Economist’s Ratlwapy and page Share List 


THE HIGHEST OFFICIAL PRICES ABE GIVEN. 
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y Ys RAILWAYS. | (RAILWAYS. 
RAILWAYS. PREFERENCE Snares, &c.—Continued. Da EE TOCKS. = 
ORDINARY SHARES AND Stocks. | ee wwe 
re & Autho-  . 
=. Autho- | ; F is g rised = = x is 
| Autho ” aS rised. Sis Name. tee | seus £3 ame Sr 
| ie d 5 = Name. jee Issue. 5 a = m a =" 
asne & = je «| 2 oe ee ieee ———— rien | 
| | ~~ —j— | ie % 188 2,715,296 Stk 100 Caledonian ... 4% 
| . , 297 5 Stk 100 Furness 8 293) Stk 100 Cor 2 | 
| 20,0001 Stk 100 Bedford & Northampton, Def ap | 2277 vanee Stk 100 | Do 44 % , Perpetual ; = | Son aeet Stk 100 sein guaranteed 44% 1g 
200,000 Stk 100" Do Preferred ted | 983 | 40,000 10 all | Do New 5 % Rodoomahie a 465,590 Stk 100 East London.” 3 | 
|| 20,257,106! Stk 100 (Caledonian, Consolidated ..| SO | - Senn] 10 | all | Do 4} 105 88,4108 Stk 100 Bo en ee 6 % 106 | 
| 25980281 Stk 100 Do New Ord. Def. No. "| 5,041,708! Stk 100 Great Eastern, Con. 4%, Prf., 99 | 400,001, Stk 100 Do 18740 BD | 
276,656! Stk 100 | Do do No. 2 “'826'430! Stk 100 | Do 5 % 1876..... . le 400,0001| Stk 100 | Do 1s75 7" ‘3 7 | 
Sek 100 (Cambrian (Inland) i | 5,655,001, Stk 100 Great Northern, 44 % Pref...|1 3 | 1,061,1811| 8tk 100 Furness" 410 | 
3 20 all Cornwall ; gS 2' 497.630 Stk 100 Do do, 1876 a a 3422 675! Stk 100 Great a, teens 4 = j 
3,750 100 all (Cornwall Mineral jated).. | 17 1400,0001| Stk 100 | Do do 1877 ... aapsenanianin 2 | 15100001 8tk 100 | Do A alien, > : % 1% 
1,400,000! Stk 100 East London (Consolidates en oe 80 | Do 4% Convertible ......... 2'884,8881 Stk 100 Do B 1867redeemable se 
"100,001 Stk 100 East Norfolk ‘1 2.0501! Stk 100 ‘Great N. of Scotland 4) % A./101 | “4882461 Stk 100) Do cemsble 5 % 135 
2,642,001 Stk 100 Furness, Con. Ord. Stock .../111 | 323,6321| Stk 100 Do do 44 % B ... | 96 -'7061 Stk Do East Anglian” oe 
re ; ; S.-West.Ord.Con.| 89 | — 323,632 lidated 687,7061 Stk 100 ) East Anglian ve 4% 185 
ne lber — - ee os - a | wnt | 11,386,728!) Stk 100 op wf stern, Consolidat a “2 487,064. Stk 100 Grae a at Sentinal 43% 104 | 
| 16 500,04 ‘ wes stern, ny q me j refere a aes 142, aa 
7,477,272! Stk 100 Gt. Northern, Con. raat y LIS | Con, 4 % Pref . e | Ssrsa7e Stkil00 Greet Western seccnereee 4% 100 | 
| 1,159,275! Stk 100 Do A¢ Arecivs.non id Bs 141 541,930!) Stk 100 London, Brighton, & South-| ee anaes ae ~ £518 | 
Lame aret Bilas | De BY! aoe thee nae Coast, 44 %, 1858 ...... Mts | gporsist Stk 100 | De I 
387,700! Stk 100 Great Northern —. at 121.6881 Stk 100 | Do do 4 %, 1600 ............ 102 | Oe ontaee ee ‘ — 
4,980,340!) Stk 100 Gt.Sth. & Wost.(Trelaora. =| 99t |  600.723!| Stk 100 | Do do 4} %, 1861..............[118 S700 BO | verre 51 
Mp9, Stk 100 Highland, Ord, Con, Capital.| 9 | S1osril Stk 100 Do No.8, $'%. 1868 125 | 5,703,7601 Stk'100 Lancashire and York. 4° 163 
1,470.27 Stk ig : 20 710,671 Stk 100 o No. 5,5 %, Denes ~ 121 8781 Stk 100 Llynvi and Ogmore 4 % 104 
14.192.995!, Stk 100 Lancashire & Yorkshire, Con. i2 1,247,014)) Stk 100 Do No. 6, 5 %, 1866 25 | anion! Gah, Jon and Blackwall. 
"18. stk 2 1)| sees een an oe 1 125 | _ 538,170l Stk 100 London and Blackwall. 43% 110 
118,908 Stk 100 Liynvi &Ogmore(L lynvi Ore a 9113101 Stk 100 Do No. 7, 5 %, 1866 ...... 2 38, > 
’ : , , o 119 1,306,2391 Stk 100 London, Brighton, &... 4 % 109 
153.0201 Stk 100 Do (Ogmore Ordinary) 8411 Stk 100 Do Consolidated Pref. 5 %|125 pane y : . _ 
; 3 s 127 | 1,027,841 3.713.141! Stk 100 Do Perpetual... Ww 
$,800,4001, Stk 100 Lond. Bright. & 8.Coast, Ord. e309 Stk'100 London, Chatham, & Rewer! 1412 8 
1,527,3001 Stk 100 Do Pf ¢ Df recivs. ee 2) ® 5,133, Arbitration 44 aaa eat mr = a naan Chat., &. Arb, ae = 
Sa EE oO eatin’ Rights) 23+ | 21,28,1901| Stk'100 [London & N-Western, 4 % [2034 20,636,796! Stk 100 London and N.-Western 4°9108 
585,395! eek 1m 1 mal Chat. & Dove r Arb Stk| 24 | 1,000,001 Stk 100 Lanton : . Western, a Yo» %o-|11 “1000-0008 Stk'100 London and 8-Weet m4 © 109; 
Syecarrl| Sexlten [London & 1,500,000; Stk100 | Dodo5 % ... | 4916,0921 Stk 100 Do do B 4% 10 
32,724,377! Stk 100 London & N.-Western, Con.  L39F : | vm 205 Stk 100 Do do 42 Y,, 1878 . 1203} | 4° 6, 9215 Jeuiliias 
s21.m61 Sek 109 Lendon & th thend, Gon ta | “Gs0001'100.| 25 ‘Lon Til &Sthend.4)% PE 1879) 81 SOO;0001, Stk 100 Ninh Stil. Sa 
652,90! Stk 100 London Til. & Southend, Con, 78; | 1,000,000l| Stk 100 Manchester, Sheffield, and] 300,001 8 k100 Dod 116 
| 3,933,373! Stk 100 Man. Shef. &. Lincoln. Ord i. Lincoln. 5 %, Red. 1865) 109 5,763,3591 a: 100 Met 7 ie ee as m 
Deere eee ie | OO ee ree nod Fit) 39 | 1,0000008 Btk!100 | Do do 5 % convertible ......[L19 LSA SBA SUK/300 | Metropolitan... i = 
1,228,0901 Stk 100 Do Df a 0 ae 118 1,080,001 Stk 100. Dodo5d % do 1874 iene aknnae 139160008 Stk 100 Metropolitan District 6 % 154 
4,279, 1301 Stk 100 Metropolitan, Consoli 4 v.? > 139 | 1,500,0001' Stk 100 Do do 5 % do 1876 118 14°397'1971 Stk 100 Midlana 4% 10 
zii>y stk 100 DoDfiuntils % is pa.Pis| 97 | '300,0001 Stk 100 Metropolitan, 5 %........- 126 | 1846151 Stk 100 North Britich "4 18) 
ony oe ny — Do New, 1878(Interim Cts. yal paene oe am oo 7 yo a Re _ "400.6791 Stk 100 Do EP. and DB. ad 5% .. 
: 600,0001| Stk 100 0D “%» . pene mQ9 Stk 100 RR -- BY% ... 
2,250,000, Btk 100 Metrepoltian District, Ord. 75h | Seonll Btkiag0 | Do Erredeomakie & %. isvsiiae 782.9551 § 
20 sa 5721 stk 0 Midland, Con: b Gh Joba's W a 1273 | 260,001 Stk100 Do Pe ane © bag “ihe | u ee = — Pe i ee ce 108 
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[LONDON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices, No.88 
Cannon street, E.C. 

CHARLES GUTHRIE, Secretary. 


BANK of NEW SOUTH WALES 


Established in 1817. 
























Lonvow Orrice—64 Old Broad street, 
Capital paid up 
Reserved fund ... 

Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE, Secretary. 
TH E 


’ T TL” ’ 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subseribed Capital, £1,000,000 ; 
Paid-up, £397,000; Reserve Fund, £45,000. 
Number of proprietors, 2,059. 


Loy pow Orrice—No. 13 Moorgate street, E.C. 


... 21,000,000 
. £470,000 


DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 


. . TL, mv 
TH —E AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—Carrrat, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the crecit balance does not fall 
below £100. 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Brits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates AND Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


’ r 10 x TL” T 
HE CLYDESDALE BANKING 
COMPANY. 

Incorporated under Act of Parliament. 
Established 1838. 

Heap Orrice—Glasgow. 

Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000. 

Lonpon OrrickE—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 
30 Lombard street, London, E.C. 


ONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 
Reserve Fand, $1,400,000. 
Court or Drrecrors ano Heap Orrice in Hone 
Kone. 
ComMMITTEE tn Lonpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon), 
Manacer—David McLean. 
Banxers—London and County Bank. 
BRANCHES AND AGENCIES. 





Hong Kong. Swatow. Singapore 

Shanghai. Foochow. Bombay. ; 

Hankow. Yokohama. Calcutta. 

Ningpo. Hiogo. San Francisco 

Amoy. Manila. London. 
Saigon 


The C poration grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Arencies; 
also receive Deposits for fixed periods, at rates vari ; 
ine = the period of deposit. For 12m mths certain, 

ey a Ow » per cent. per annum 

e Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travel] 
They open Current Accounts for 


+) 
Lue Convenience 
of constituents returning o— 


irom China, Japan, and 


India. 
They also undertake the Agency of constituent 
connected with the East, and receive for safe custody 


Indian and other Government Secu 
Inter “t and Dividends on the same as they full due 
— lends are payable in London on rx eipt of the 
advice of meeting in Hong Kong, held , 

ting ig Kong, held in Februar 
and Aucust. ae _—— 


ties, drawing 


THE ECONOMIST. 
THE MERCANTILE BANK OF 


PERU (Limited), 5 Copthall buildings, Throgmor- 
ton street, London, E.C., is prepared to undertake the 
COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Peru. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, London, E.C. 





Capital £800,000 
Reserve fund sessevee 200,000 


DEPOSITS Recrtvep for 12 months, at 5 per cent. 
per annum. WM. G. CUTHBERTSON, 


General Manager. 
T i7 ‘ ‘ ‘ 
HE BANK OF BRITISH 
NORTH AMERICA. 
Incorporated by Royal Charter. 
Paid-up Capital, One Million Sterling. 

GRANTS LETTERS of CREDIT on its Branches 
in the Provinces of Québec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of 
Canada); and its Agents in New York, San Francisco, 
and Portland (Oregon), payable on presentation, free 
of charge. 

Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.—By order of the Court, 

R. W. BRADFORD, Secretary. 

8 Clement’s lane, Lombard street, London, E.C. 


+ HARTERED MERCANTILE 

BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 

Heap Orrice—65 Old Broad street, London, E.C. 

BRANCHES AND Sus-BRANCHES. 

In INDIA Bombay, Calcutta, Madras. 

CEYLON 

Srraits SETTLE- 


MENTS... Singapore, Penang. 
i Batavia, Sourabaya. 
CHINA ...... Hong Kong, Foochow, Shanghai. 


BANKERS. 
Bank of England. | London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 
sills of Exchauvre, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 


be had on application. 
THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000, Paid up, £750,000 
Reserve Fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victrorta.—Bacchus Marsh, Bairnsdale, Ballaa- 
rat, Barry’s Reef, Blackwood, Bridgewater, Bunin- 
yong, Casterton, Clunes, Colac, Coleraine, Collingwood, 
Dookie South, Elizabeth street (Melbourne), Emerald 
Hill, Epping, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Learmonth, 
Macarthur, Maftfra, Melton, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand. 
ridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool, Yarrawonga. 

In SoutH Avsrraiia.—Aberdeen, Adelaide, Angas- 
ton, Auburn, Balaklava, Caltowie, Clare, Crystal 
Brook, Edithburgh, Eudunda, Gawler, George Town, 
Hindmarsh, James Town, Kalina, Kapunda, Koo- 
ringa, Laura, Minlaton (Yorke Peninsular), Mintaro, 
Moonta, Mount Barker, Mount Gambier-Narracoorte, 
North Adelaide, Nuriootpa, Orroroo, Penola, Port 
Adcelaide, Port Anzusta, Port Pirie, Port Wakefie d, 
Red Hill, Riverton, Saddleworth, Stansbury-Strath- 

lbyn, Truro, Wallaroo, Willunga, Wilmington, Yar- 
cowie, Yongala, Yorke Town. 

Ix Western AvstTratia.—Perth, Freemantle, 
Albany, Geraldton. 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted 

T. M. HARRINGTON, Manager. 

149 Leadenhall street, B.C. 


DEBENTURES. 
THE COLONIAL COMPANY 


(Limited). 

CuarkmMan.—The Right Hon. E. P. Bouverie. 
Deputy-CHainman—Robert Gillespie, Esq. 
Subscribed Capital- £1,475,950. 

Paid-up Capital—£590,380., 

The Directors are issuing Debentures for periods 
of three years, bearing interest at 5 per cent., for 
five years at 5} per cent., and for seven or ten years 
at 6 per cent. per annum. f 

Particulars can be obtained at the Office of the 
Company. B. BROWN, Secretary. 

16 Leadenhall street, London, E.C. , 


iW a ta , rm . ,y. 1T" 
(;EOLOGY.—IN THE PREFACE 

to the Student's “ELEMENTS of GEOLOGY,” 
by Sir Cuarites Lrewt, price 9s, he says :—* As it is 
impossible to enable the reader to recognise rocks and 
minerals at sight by the aid of verbal descriptions or 
figures, he will do well to obtain & well-arranged 
Collection of Specimens, such as may be procured 
from Mr TENNANT (149 Strand), Teacher of Miner- 
alogy at King’s College, London.” These Collections 
are supplied on the following terms in plain Mahogany 


Cabinets 






o 


7 y . . . 
1) Specimens, in Cabinet, with Three Trays 
h} 


» 
> .- . . mn a . 
<0 Specimens, in Cabinet, wit ive Trays... 5 5 0 


300 Specimens, in Cabinet, with Nine 
Drawers 1010 0 
400 Specimens, in Cabinet, with Thirteen 
Drawers 21 0 0 


More extensive Collections at 50 to 5,000 guineas each. 


. Colombo, Kandy, Galle, Matale | 








‘TELEGRAPH  CODES—THE 





| Oct. 4, i879, 
ERNST-WILR 


House), London, E.C., street, 
the PURCHASE and SALE hig modertedant® 


| 
| 
and Foreign GOVERNMEN h, Continental | 
Shares, Debentures, Obligations ke. = 


MESSRS, 


ELM. 


I 


£10 20. £1,000 INVESTED 1 


| 


Is} i 
every month. Books cent free ORS tke fort 


—Baxter and Co., Bankers and Stockbrog eversthing | 





street, New York, U.S.A. U Wal, 
MONEY. | 


| 

pu EK CORPOR 
BOOTLE-CUM-LINACRY LEON 07 
£2,500 (in sums of £590 or upwards) 1 BORROW 
of the General District Rates, for ter oar be eet 
to twenty years, at 4} per cent 5 of from fre 
order, THOS. D. PIERCE, Town ea”? 

Municipal Offices, Merton road own Clerk, 
September 30th, 1879, ’ 







TO TRUSTEES, INVESTORS, AND OfaEms” 
QT ICKTON CORPOR 


_. MORTGAGES. __ Repayable ae ON 

Security, the Borough Fund, Borough R; 
one moiety of net revenue ef Waterworks, Ty - 
4} per cent. per annum, payable Jamary and 5 ”| 
a a ammo 5 apply to the Anglo-Forte. 

anking Company (Limit 2 Bis psgate | 
Within, Lanai EO ah 2 ee street| 


{ LEADING FIRM OP [Ry 
ie _Brokers wish to fill vacancies immediately fo | 
JUNIOR CLERKS ; one for counting-house, two = 
sale a Ada For = latter position premiums = 
quired.—Address, for particular: 
street, E.C. P s, T, 40 Fenchurch 


te, 


new telegraph rules necessitating the recompili 
of many codes, the Author of the “Inet 
Telegraph Code” is prepared to give estimates for| 
this laborious operation on the most efficient systems | 
A list of 30,000 suitable ciphers will shortly be ready | 
For terms, apply, H. R. Meyer, B 12 Exchange | 
Liverpool. . 7" 


ryvn a ~ 
Bl YERS OF LOW- PRICED 
SECURITIES, looking less to present dividend 
than to future great increase of price, will find the 
particulars of some excessively depreciated Stocks jn | 
the OCTOBER CIRCULAR of Mr Robert Allsopp | 
of 7 Draper’s gardens, Throgmorton-street,a copy af | 
which will be sent free on application. 

rT) Va) ° 

NI LVER PLATE, “SHEFFIELD 
h ditto, Watches, Jewellery, Precious Stones, and! 
every description of high-class new and second-hani 
property, at half the original cost, for ready mone 
Hawes and Son, 14 Cranbourn street, Leicester | 
square, W.C. Established 1696. | 


KINAHAN’S LL WHISK, 
KK INAHAN’S Ls, ae | 


WHISKY. 
Pure, Mild and Mellow, Delicious ani ms 
Wholesome. Universally recommended by the im 
fession. The Cream of Old Irish Whiskies. 


K! NAHAN’S LL __ WHISKY. 
Dr Hassall says —“ Soft and Mellow, Pure, wel 
Matured, and of very excellent quality.” 


ENATIAN’S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin By 
hibition, 1865, the Gold Medal. 20 Great Titchfield 


street, London, W. : 
[)l NVILLE’S OLD ae 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter) 
national Exhibition of 1862, Dublin Exhibition of | 
Paris Exhibition of 1867, and now regularl oe 
House of Lords, the quality of which is eq to | 
finest French brandy, may be had direct from Belin 
in butts, hogsheads, qnarter-casks, and cases. 
tions on application to Messrs Dunville 
Royal Irish Distilleries, Belfast ; or at their 
Offices, 4 Beaufort buildings, Strand, W.C 








In consequence of Spurious Imitations of 


LEA « PERRINS’ SAUCE 


which are calculated to deceive the 
LEA and PERRINS have adopted 


A NEW LABEL, 


bearing their Signature, 


“LEA AND PERRINS: 


which signature is placed on every 
Worcestershire Sauce. | 
And without whicn none 1 genuine. j 
*,* Sold Wholesale by the proprietors, a i 
Cresse and Blackwell, London ; and Export i 
generally. 


World. 
Retail, by dealers in sauces throaghot 


= os any! 
MEMoRY EXTRAORDINARY 
sth by Correspondence.—Particulats Point strett | 
Mr Stokes, Royal Polytechnic, 3 3 and * 
London, W. CLASS on TUE turn of | 





“STOKES ON MEMORY,” by Te 
stamps. Memory Globe, 14 stamps. 


